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Formulation of the problem. The article examines the specific features of forming accounting policy
for digital assets in the context of digitalization, with an emphasis on measurement, disclosure and
corporate governance. Current regulatory requirements and standards provide a general methodological
framework but do not fully reflect the specific nature of digital assets, which gives rise to variability in
practices for their classification, valuation and disclosure. The aim of the research is to substantiate
practically oriented approaches to improving accounting policy for digital assets, taking into account IFRS
requirements, EU regulatory initiatives and the peculiarities of corporate governance in the context of
digitalization. The object of the research is the accounting policy for digital assets. The methods of the
research. The study employs general scientific methods of analysis and synthesis to process the
requirements of IFRS and the practical experience of economic entities; methods of comparison,
generalization and specification to analyse regulatory initiatives and authoritative publications; and a
systems approach to identify interrelationships among elements of accounting policy, disclosure and
corporate governance mechanisms. The hypothesis of the research. In the absence of a specialised
International Financial Reporting Standard for digital assets, accounting policy plays a key role in
upholding the principle of consistency, ensuring the qualitative characteristic of comparability in financial
reporting, and reducing the risks associated with unsubstantiated professional judgements. The statement of
basic materials. The research results indicate that the most critical factors for ensuring the informativeness
of financial reporting are a clear definition of the scope of application of accounting policy, a standardised
classification of digital assets, the formalisation of recognition and measurement criteria, and the
establishment of mandatory disclosures and internal control procedures. The originality and practical
significance of the research. The practical significance of the findings lies in their applicability to
enhancing the transparency of financial reporting and the users’ trust in information about digital assets.
Conclusions and perspectives of further research. Practically oriented recommendations are proposed for
improving enterprise accounting policies with due regard to the requirements of digitalization, audit and
corporate governance. Further research should focus on adapting accounting policy to changes in and the
development of institutional regulation of digital assets.
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OBJIIKOBA ITOJITHKA HIOJ0 HA®POBUX AKTHUBIB B YMOBAX
JITOKUTAJIZAIUL: PO3SKPUTTSA TA KOPIIOPATUBHE YITPABJIITHHSA

Ilocmanosexa npobremu. Y CTaTTi BUCBITICHO O0COOIMBOCTI (pOopMyBaHHS 00JIIKOBOI MOJIITHKHU 010
nrM(POBUX aKTUBIB B YMOBaX JiDKUTAII3AIl] 3 aKIIEHTOM Ha BUMIPIOBAHHS, PO3KPUTTS iH(pOpMaIlii Ta Kop-
MopaTrBHE yIpaBiiHHSA. YMHHI HOPMATHBHI BUMOTH 1 CTAaHAAPTH CTBOPIOIOTH 3arajibHi METOJ0JIOT1YHI pam-
KM, OJIHAK HE BPaxOBYIOTb IOBHOIO Mipoio crenudiky Hu(ppOBUX aKTUBIB, IO 3yMOBIIOE BapiaTHBHICTb
MPAKTHUK X Kiacupikallii, OIHKK Ta PO3KPUTT. Memoio docnioxcents € OOTPYHTYBaHHS IPAKTUYHO Opi€e-
HTOBAHHX ITJIXOIB JI0 BJIOCKOHAJICHHS OOJIKOBOI MOJITHKYU MI0JI0 NU(POBUX AKTHBIB 3 YPaXyBaHHSM BH-
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mor MC®@3, perynsaropraux iHimiatue €C Ta 0cOOIMBOCTEH KOPIOPATHBHOTO YIIPABIIIHHS B YMOBaX JIiKH-
Tajizaiii. O6'exmom docniodicenns € 00JIIKOBA MOJIITHKA 00 HU(POBUX aKTUBIB. Memoodu 00cnioxcenHs.
VY Mexax OCTiIKEHHS! BAKOPUCTAHO 3aralbHOHAYKOBI METOM aHAIIi3y 1 CHHTE3Y AJISl ONPAIIOBAHHS BUMOT
MIXKHApOJAHUX CTAaHIApPTiB (JiHAHCOBOI 3BITHOCTI Ta MPAKTUYHOI'O JOCBiAY Cy0’€KTiB rocroJaploBaHHs, Me-
TOJM TIOPIBHSIHHSA, y3araJbHEHHS 1 IeTami3amii s aHalli3y peryasaTOPHHX iHII[IaTHB Ta aBTOPUTETHHUX ITy0-
JIKAIii, CHCTEMHUH MOXiA IS BUSBICHHS B3a€MO3B’S3KIB MK €JIEMEHTaMU OOJIIKOBOI TOJIITUKH, PO3K-
pUTTAM iHGOpMALi i MeXxaHi3MaMH KOPIIOPAaTHUBHOTO yNpaBiiHHsA. OcHosHa cinome3a. 3a BIICYTHOCTI crie-
1iaxizoBaHoro Mi>xKHapOAHOTO CTaHAapTy (PiHAHCOBOI 3BITHOCTI /IS IIUPPOBUX aKTUBIB 0OJIIKOBA TOJTITHKA
BHKOHY€E KIIFOUOBY POJIb Y JOTPUMAaHHI MPHUHIIUIY ITOCIIIOBHOCTI, 3a0€3MeYeHH] AKICHOI XapaKTepUCTHKU
IIOA0 TOPIBHSHHOCTI (hiHAHCOBOI 3BITHOCTI Ta 3HW)KEHHI PU3MKIB HEOOTPYHTOBAHOCTI MpOQeciiHuX cy-
IDKEHb. Bukiao ocnoenozo mamepiany. Pe3yabTaTi JOCIIKEHHSI CBIAYATh, 10 HAHOLIBII KPpUTHYHUMH JUIS
3a0e3nedeHHs iHHOPMAaTUBHOCTI 3BITHOCTI € YiTKE BU3HAYECHHS c(epH 3aCTOCYBAaHHS OOJIIKOBOI IONITHKH,
CTaHAapTH30BaHa Kiacudikamis HnppoBUX aKTHUBIB, popMatizalis KpUTepiiB BU3HAHHS 1 BUMIpIOBaHHS, a
TaKOX 3aKPIIJICHHS 000B’SI3KOBUX PO3KPUTTIB 1 POIETYp BHYTPIIIHEOTO KOHTPOI0. OpuzinaibHicms ma
npakmuyna sHayywicmo. IIpakTuiHe 3HAYEHHS OJEpP)KaHUX Pe3yJbTaTiB HOJATaE Yy MOXJIMBOCTI iXHBOTO
BUKOPHUCTaHHS IS TiIBHUINEHHAS MPO30pOCTi (hiHAHCOBOI 3BITHOCTI Ta OBipH KOPUCTYBadiB 10 iHPOpMarii
npo UUpPOBi aKTHUBH. Bucrosku ma nepcnekmusu nooanrbiiux 00CaiodceHb. 3apOTIOHOBAHO MPAKTUYHO
OpIEHTOBaHI peKOMeHallii yJOCKOHAICHHS OOJIIKOBOI ITOJNITUKA MIiANPHUEMCTB 3 YpaxyBaHHSIM BHUMOT Ili-
JOKHUTANI3AIli], ayJUTy Ta KOPIIOPATUBHOTO yIpaBiHHA. [lepcrneKkTHBY moJanbIInx JOCTiKEHb OB’ A3aHi 3
ajlanTaii€ero O0JIIKOBOI MOJITHKU JI0 3MiH 1 PO3BUTKY IHCTHTYLIHHOTO PEryitoBaHHs HU(POBUX aKTUBIB i
MPAKTHK IX PO3KPUTTSL.

Kuto4ogi ciioBa:

UUQpOBi aKTHBHU, 00JIIKOBA TONITHKA, AI/PKATAN TpaHchopMallis, mpodeciiiHe CyKEHHS, OiHIOBaH-
Hsl, po3kpuTTs, ESG.
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Formulation of the problem. The rapid
proliferation of digital assets in corporate
practice, combined with insufficient regulation
under International  Financial  Reporting
Standards (IFRS), has led to significant
variability in approaches to their recognition,
measurement, and disclosure in accounting and
financial reporting. Divergent interpretations of
the nature of digital assets as objects of
accounting and management, high market
volatility, and the complexity of controlling and
substantiating fair value give rise to substantial
differences in disclosure practices. Under these
conditions, accounting policy assumes a
decisive role as a tool for formalising
professional judgements, ensuring consistency
in accounting decisions, and enhancing the
comparability  of  financial  statements.
Insufficient detail in accounting policy
provisions relating to digital assets increases
information asymmetry, complicates audit
procedures, and reduces the usefulness of
financial reporting for users. This necessitates a
substantiated approach to the development of
accounting policies for digital assets, with a
focus on disclosure quality and alignment with
corporate governance requirements.

Analysis of recent research and
publications indicates a growing scholarly
focus on the accounting issues of digital assets
driven by digitalisation. Studies by Alsalmi N.

et al. [1], Dragomir V. [2], Parrondo L. [3],
Fomina O. [4], Luo M. and Yu S. [5] primarily
address the classification, recognition, and
measurement of crypto-assets in accordance
with existing IFRSs [6], emphasising the
limitations of current standards and the
significant role of professional judgement. A
separate stream of research, represented by
Tagiyeva N. and Umudova Zh. [7], Jackson A.
[8], Krugman et al. [9], and Habib N. [10],
focuses on financial disclosures and the quality
of reporting on digital assets, highlighting the
lack of comparability of practices and the
resulting information risks for users [11]. At the
same time, a bibliometric review by Lazea et al.
[12] confirms the fragmented nature of the
literature and the absence of a unified
conceptual approach to the development of
accounting policy in this area.

Studies of the FEuropean context,
including EU regulatory initiatives [13] and
non-financial reporting requirements [14],
underline the need to integrate accounting
decisions on digital assets into broader
corporate  governance  mechanisms  and
sustainable development strategies, as noted by
Kirchhoff et al. [15] and Janakiraman S. [16].
Publications of the IASB [6] and analytical
materials issued by the Big4 [17] confirm that,
in the absence of a specialised standard,
accounting policy at the entity level plays a
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decisive role in ensuring the transparency and
comparability of financial reporting, which
substantiates the relevance of further research
aimed at refining its content with respect to
disclosures and the corporate governance of
digital assets.

The purpose of the article is to identify
well-substantiated practical approaches to
improving accounting policies for digital assets
in the context of digitalisation, taking into
account IFRS requirements and EU regulatory
initiatives, in order to ensure appropriate
measurement,  adequate  disclosure, and
enhanced transparency of corporate governance.

The methodological framework of the
study is based on a combination of general
scientific and specialised research methods,
including content analysis of financial statement
disclosures; comparative analysis and synthesis
of practical guidance issued by leading audit
firms and regulatory initiatives; abstraction,
comparison, and generalisation of common and
divergent approaches to the development of
accounting policies across different
jurisdictions; and the use of induction and
deduction in formulating conclusions regarding
unresolved issues in the accounting of digital
assets. A systems approach was applied to
identify ~ the interrelationships  between
accounting policy provisions, disclosure quality,
and corporate control mechanisms.

Presentation of the main material.
Accounting policy is a system of principles,
methods, and procedures selected by an entity
for maintaining accounting records and
preparing financial statements. It serves as a key
instrument for implementing the requirements
of international or national standards, depending
on those applied by the entity. In the absence of
a specialised standard for digital assets, the
entity’s accounting policy formalises existing
approaches to classification, recognition,
measurement, and disclosure, thereby ensuring
consistency in accounting decisions and the
substantiation of reported financial figures.
Consequently, a well-designed accounting
policy reduces the risk of heterogeneous
practices, enhances the transparency of financial
information, and supports effective corporate
governance in a digitalised economy.

The integration of corporate governance
and internal control requirements into
accounting policies for digital assets is a
necessary condition for minimising the risks of

manipulation, loss, and misstatement of
financial information. Accounting policy should
clearly define the allocation of responsibilities
among governance bodies and functional units,
including the role of the board of directors and
the internal control or audit function in
approving key accounting judgements and
valuation approaches for digital assets. An
important element is the formalisation of the
segregation of duties across operational
processes, custody and safeguarding of digital
assets, their accounting recognition, and
valuation, which limits opportunities for
unauthorised interference. Accounting policy
should also establish requirements for custody
procedures,  private  key  management,
verification of ownership rights, and periodic
reconciliations of on-chain data with internal
accounting records.

The systematisation of accounting policy
elements related to digital assets indicates that
the key challenges lie not so much in the
absence of accounting solutions per se, but in
the insufficient level of their formalisation and
disclosure in the notes to the financial
statements. An unclear definition of the scope
of application, classification of digital assets,
recognition criteria, and measurement methods
leads to significant heterogeneity in financial
reporting practices even under identical
economic conditions. The identification of key
accounting policy elements makes it possible to
determine existing problems and outline
approaches to their resolution (Table 1).

Improving the accounting policy for
digital assets should focus on its integration
with current requirements for digitalization,
auditing, and corporate governance, which
implies enhancing the formalization,
transparency, and controllability of accounting
decisions. Primarily, the accounting policy
should include a clearly defined list of digital
assets recognized as accounting objects, with
established approaches to their classification
depending on their economic substance and
manner of use in the company’s operations. It is
advisable to detail the recognition and initial
measurement  criteria for digital assets,
specifying acceptable sources of information to
confirm control and determine initial cost in
accordance with IFRS [6], thereby reducing the
risk of arbitrary interpretation.

Table 1 — Key elements of accounting policy for digital assets: issues, implications, and solutions



disclosures.

Accounting Nature of problems, impact on disclosure and .

Ne . Solution
policy element corporate governance

1 | Scope of The absence of a unified definition of digital | Define criteria for classifying
application assets in standards leads to differing interpre- | assets as digital, specifying the

tations of accounting objects and inconsistent

standards applied.

2 | Classification

Unclear classification criteria result in differ-

Establish classification charac-

of digital ent accounting approaches for similar assets | teristics based on the economic
assets and reduce the comparability of reporting. substance of digital assets.

3 | Recognition Insufficient formalisation of evidence of con- | Set control criteria and a list of
criteria and trol over digital assets complicates the deter- | acceptable recognition evi-
timing mination of recognition timing and limits dis- | dence.

closure transparency.

4 | Initial The choice of measurement basis and price | Define the basis for initial

measurement | sources largely relies on professional judge- | measurement and  priority

ment, which is often inadequately disclosed.

market price sources.

5 | Subsequent
measurement

ing outcomes.

The absence of a single approach to subse-
guent measurement of digital assets causes
variability in accounting decisions and report-

Fix subsequent measurement
models according to asset cat-
egories.

6 | Determination
of fair value

closures.

Inconsistent approaches to selecting the prin-
cipal market and price sources reduce repro-
ducibility of valuations and the quality of dis-

Establish a methodology for
determining fair value and a
hierarchy of price sources.

7 | Verification of
ownership and
custody

Unformalised procedures for confirming con-
trol and custody conditions lead to fragmented
disclosure of associated risks.

Define procedures for verify-
ing control and conditions for
storing digital assets.

8 | Disclosure of
professional
judgements

Limited disclosure of key judgements and as-
sumptions reduces the informativeness of fi- | sure of
nancial statements for users.

Implement structured disclo-
key professional
judgements and estimates.

Source: based on [3, 6, 8, 14]

An important area for improvement is the
establishment of consistent rules for the
subsequent measurement of digital assets, in
particular the definition of conditions for
applying fair value, approaches to selecting an
active market, and procedures for documenting
professional judgments, which are crucial for
ensuring the reproducibility of valuation results
and audit verification [2].

Clear regulatory codification of the
relevant elements of accounting policy creates
the prerequisites for enhancing financial and
ESG  reporting  transparency,  reducing
information asymmetry, and strengthening
control over digital asset transactions. The
accounting policy for digital assets should
ensure transparency and reproducibility of
disclosures by: (a) clearly defining the scope
and classification; (b) documenting the criteria
for the timing and method of recognition; (c)
unambiguously  specifying the basis for
subsequent measurement with a detailed
description of the fair value methodology; (d)

formalizing  procedures  for  confirming
ownership rights and custody; and (e)
establishing a minimum  disclosure  set

(classification tables, reconciliations, valuation
techniques, custody descriptions). In this way, a
detailed accounting policy will ensure
compliance  with standards and reduce
variability in disclosures between companies. In
the EU, crypto-asset accounting combines
MiCA requirements and IFRS, requiring
companies to define token classification,
valuation, controls, and regulatory disclosures.
Due to IFRS gaps and differences with fair-
value jurisdictions, multinationals include
jurisdictional addenda and standardize reporting
and controls.

The proposed measures combine elements
of best practices from the EU and the US
(including clear classification, formalization of
fair value inputs, custody controls, governance
oversight, and external valuation review [2, 8])
with adaptation to national specifics, which are
characterized by lower liquidity, regulatory
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uncertainty, and the need for standardized
templates and frameworks. Implementing these
recommendations for improving accounting
policies will enhance the reproducibility of
valuations, the quality of disclosures, and the
effectiveness of corporate governance in
Ukrainian companies operating with digital
assets.

Current IFRSs [6] (IAS 38, IFRS 9, IFRS
13 in combination with the Conceptual
Framework) provide general frameworks for
classification, recognition, and measurement,
but they do not fully capture the specific
characteristics of digital markets, including their
volatility, the fragmentation of exchanges, and
the complexity of control verification.
Consequently, accounting policy performs a
compensatory function by specifying the scope
of  standards’  application,  formalising
classification criteria, defining acceptable
evidence of control, and establishing procedures
for initial and subsequent measurement. Efforts
continue to identify effective approaches that
link the economic substance of digital assets to
appropriate accounting models, reduce the
subjectivity of professional judgements, and
enhance comparability in financial reporting.
For Ukrainian entities, the combination of
formalised approaches  with adaptive
mechanisms that consider national regulatory
and institutional constraints is particularly
relevant. Further scholarly discussions should
focus not only on improving the regulatory
framework but also on the practical
implementation of accounting policy as a tool to
enhance transparency and build trust in
reporting on digital assets.

Conclusions and prospects for further
research. The challenges of accounting for
digital assets are linked to the absence of
specialised accounting standards and clearly
formalised  provisions  within  accounting
policies, which directly affect the quality of
disclosures and the effectiveness of decisions
based on them. The proposed recommendations
include defining digital assets, establishing a
standardised classification, formalising
recognition and  measurement  criteria,
implementing control and custody verification
procedures, and documenting key professional
judgements. Implementing these measures will
ensure comparability and transparency of
financial ~ reporting and enhance the
effectiveness of corporate governance over
digital assets in a digitalised economy.

Future research prospects include the
development of automated systems for
monitoring and validating valuation parameters
to improve the reliability of disclosures and
prevent manipulation in judgements regarding
digital assets.
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