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Formulation of the problem. In modern conditions, global environmental challenges, such as climate
change, depletion of natural resources and environmental pollution, have jeopardized the possibility of sta-
ble economic growth and social well-being of future generations. The traditional linear model of the econ-
omy, based on the principles of "extract, use, dispose of waste", has exhausted itself. This necessitates a
critical analysis of existing approaches and the search for new development paradigms, among which the
concept of a green economy occupies a central place. The purpose of the article is to systematize theoretical
approaches to defining the essence of a green economy, a comprehensive assessment of its role as a catalyst
for sustainable development, as well as an analysis of the effectiveness of key instruments and mechanisms
for its implementation at the national and regional levels. The object of the study is the socio-economic rela-
tions that arise in the process of transforming the traditional economic system towards a green economy and
sustainable development. The subject of the study is the theoretical and methodological foundations, eco-
nomic instruments, mechanisms of state regulation and institutional conditions that ensure the transition to a
green economy. Research methods: To achieve the research goal, a complex of general scientific and spe-
cial methods was used, including: system analysis (to study the relationships between the components of
the green economy); comparative analysis (to assess international experience); statistical methods and cor-
relation-regression analysis (to identify relationships between economic and environmental indicators); ab-
stract-logical method (to formulate theoretical generalizations and conclusions). The main hypothesis of the
study. It is assumed that the transition to a green economy is not only an imperative of environmental safe-
ty, but also a powerful driver of long-term economic growth based on innovation, energy efficiency and the
creation of new "green" jobs. The effectiveness of this transition depends on the synergy between clear state
policy, private investment and civil society activity. Presentation of the main material. The article examines
the evolution of the concept of a green economy in the context of the sustainable development paradigm.
The key tools for its implementation are analyzed: economic (pollution taxes, green procurement system,
emissions trading), regulatory (environmental standards and regulation) and informational (eco-labeling).
Successful cases of EU countries in stimulating renewable energy and the circular economy are considered
using specific examples. Special attention is paid to the analysis of barriers to the "greening" of the Ukrain-
ian economy and ways to overcome them are proposed. Originality and practical significance. The original-
ity of the work lies in the comprehensive approach to assessing the transformational potential of the green
economy, which combines macroeconomic analysis with an assessment of the effectiveness of specific
mechanisms. The practical significance of the results obtained lies in the development of scientifically
based recommendations for state authorities on the formation of an effective policy to stimulate “green™
investments, modernize infrastructure and ensure environmental education of the population. The materials
of the article can be used in the educational process. Conclusions and prospects for further research. It has
been proven that the green economy is the basis for achieving sustainable development goals, as it provides
synergy between environmental sustainability, economic efficiency and social justice. Integrated approach-
es that combine fiscal instruments, innovation incentives and international cooperation have been identified
as the most effective. Prospects for further research lie in the quantitative assessment of socio-economic
effects from the implementation of specific "green" projects, as well as in the study of the adaptation of cir-
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3EJJEHA EKOHOMIKA TA CTAJINHM PO3BUTOK

Hocmanoexa npobnemu. Y cydyaCHUX yMOBaX TJI00abHI €KOJIOTIUHI BUKIUKY, TaKi K 3MiHa KIIIMaTy,
BHUCHAKCHHS IPUPOJHUX PECYPCIiB Ta 3a0pyAHEHHS HABKOJIMIIHBOTO CEPENOBHILA, TIOCTABUIN ]l 3arpo3y
MOJKITUBICTh CTaOLTHPHOTO €KOHOMIYHOTO 3POCTaHHS Ta COIMIabHOTO Oiaromoydds MaiOyTHIX IOKOIIHB.
Tpaauuiiina niniliHa MOJIENIb EKOHOMIKH, 3aCHOBaHA Ha MPUHLIUIAX «BUAOOYTH, BUKOPUCTATH, YTHUIII3yBaTh
Bixoam», Budepnaia cede. Lle 00ymMoBiIroe HEOOXiIHICTh KPUTHIHOTO aHANI3Y ICHYIOUMX MiIXO/IB Ta TO-
LIyKy HOBHMX IIapaJurM PO3BUTKY, CEpell SKUX LIEHTpaJbHE MICLE 3aiiMae KOHIIETIs 3€JI€HOi EKOHOMIKH.
Memorw cmammi € cucTeMaTH3alis TEOPETUUIHUX MiAXOIB 0 BH3HAYCHHS CYTHOCTI 3€JIeHOT €KOHOMIKH,
KOMIUJIEKCHA OLiHKA ii poJib K KaTajli3zaTopa CTajJoro PO3BUTKY, a TAKOX aHalli3 e(EeKTHUBHOCTI KIIIOYOBUX
IHCTPYMEHTIB Ta MeXaHi3MiB ii BOPOBa/PKEHHS Ha HAI[lOHAJFHOMY Ta peTiOHaIbHOMY piBHSX. 00 'ekmom
docniodicenHst € CyCIiIbHO-eKOHOMIYHI BiTHOCHHH, 110 BUHUKAIOTh y TIpolieci Tpanchopmaii TpauiiinHoi
E€KOHOMIYHOI CHCTEMHU B HANpsMKY 3€JIEHOI €KOHOMIKH Ta CTaJloro PO3BUTKY. [IpeameToM AOCIiIKeHHS
BHCTYTIAIOTh TEOPETUKO-METOIOJIOTIUHI 3acay, eKOHOMIYHI IHCTPYMEHTH, MEXaHI3MHU JIEP>KaBHOTO PEry-
JIIOBAaHHS Ta IHCTUTYIIWHI YMOBH, IO 3a0€3MeUyIOTh MEPEXia A0 3eleH0i eKOHOMIKH Memoodu docniodcer-
Hs: JInst JOCSITHEHHST METH JIOCIIIKEHHSI BUKOPUCTAHO KOMITJICKC 3arajJbHOHAYKOBUX 1 CHeliaJbHUX METO-
IliB, BKJTFOUAIOUN: CHCTEMHHM aHaTi3 (I BUBYCHHS B3a€MO3B'SI3KiB Mi’K KOMIIOHCHTAMH 3€JICHOI €KOHOMI-
KW); TOPIBHSUIBHAN aHami3 (Ui OMIHKK MDXHApPOIHOTO JOCBINY); CTATUCTHYHI METOIU Ta KOPEJIiiHO-
perpeciiiHuii aHami3 (U1 BUSBJICHHS B3a€EMO3B'SI3KIB MIXK €KOHOMIYHMMU Ta €KOJIOTTYHUMH ITOKA3HUKAMU);
abctpakTHO-NOTiYHUI MeTon (A7t GOpPMYITIOBaHHS TEOPETHYHHX y3arajlbHEHb i BUCHOBKIB). OcHogHa 2i-
nomesa oocnioxcents. llpumyckaeTbes, Mo Mepexia 10 3eJIeHO0i eKOHOMIKH € He JIUIIE iMIIEPaTHBOM €KO-
norivHoi Oe3neKu, ane i MOryTHIM JpaiBEepOM JTOBrOCTPOKOBOTO €KOHOMIYHOTO 3pOCTaHHS, 110 0a3yeThes
Ha 1HHOBAIIisIX, €HEProe(eKTUBHOCTI Ta CTBOPEHHI HOBHX «3€JIEHUX» po00umX Micub. EQekTuBHICTh HOTO
MepPexo.ly 3aJIe)KUTh BiJ] CHHEPTii MK YITKOIO JIEP>KAaBHOKO MONITUKOIO, IPUBATHIMH iHBECTHUIIISIMH Ta aK-
TUBHICTIO TPOMAJTHCHKOTO CYCIIUTBECTBA. Bukiad ocHosnozo mamepiany. Y CTaTTi HOCIIIHKEHO €BOJIOIIIO
KOHIICTIIIIT 3eJIeH0i eKOHOMIKM B KOHTEKCTI MapajirMH CTAIOTO pO3BUTKY. [IpoaHanizoBaHO KIFOYOBI iH-
CTpYMEHTH ii peaizaii: ekoHOMIuHi (TIOIaTKU Ha 3a0pyIHEHHS, CHCTEMA «3EJIEHUX» 3aKYIiBEIb, TOPTIBIIs
KBOTaMH Ha BUKHJM), HOPMATHBHO-TIPABOBi (€KOJIOTIYHI CTAaHAApTH Ta HOpPMYyBaHHs) Ta iH(opmamiiHi
(exonoriyne MapkyBaHHs1). Ha KOHKpeTHHX MpUKIIaax po3risHyTO yCIiliHi keficu kpain €C moa0 cTuMy-
JIFOBaHHS BIJHOBJIIOBAHOI €HEPreTHKU Ta IUPKYJISAPHOI ekoHoMikd. OKpeMmy yBary NPHAUICHO aHaTi3y
Oap'epiB Ha LUIAXY «O3CJICHEHHS» EKOHOMIKM YKpaiHM Ta MPONOHOBAaThCA WUISIXM 1X IIOJOJIAHHS.
Opueinansnicms ma npakmuuna 3nayywicms. OpUTiHAIBHICTD POOOTH MOJIATAaE B KOMILIEKCHOMY MigXO0.i
710 OIIIHKH TPaHCPOPMAIIHHOTO MOTEHITialy 3eJIeHOT EKOHOMIKH, 10 TIOEIHYE MaKPOSKOHOMIYHHUN aHai3 3
OIIIHKOI0 e(DeKTHBHOCTI KOHKPETHUX MeXaHi3MiB. [[pakTH4HA 3HAYYIIICTh OTPUMAHUX PE3yIbTATIB IOJISATAE
B po3poO0Ili HAYKOBO OOTPYHTOBAHHMX PEKOMEHMAIIN IS OpraHiB Aep)KaBHOI BIaad 100 (POpMyBaHHS
e(EeKTHBHOI MOJIITUKH CTUMYJIOBAHHS «3€JICHUX» 1HBECTHIIIH, MoJepHi3alii iHppacTpyKTypu Ta 3abe3re-
YCHHsI €KOJIOTIYHOI OCBITH HaceJICHHs. MaTepiaau CTaTTi MOXKYTh OyTH BUKOPUCTaHI y HaBYAJILHOMY IPO-
ueci. BucHogku ma nepcnekmugu nooansuux 0ocaioxceHy. JIoBeneHo, Mo 3elieHa eKOHOMIKa € OCHOBOIO
JUISL JIOCSITHEHHS IIJICH CTajloro PO3BUTKY, OCKUJIbKH 3a0€3MeUy€e CHHEPTil0 MK €KOJIOTIYHOI CTIHKICTIO,
€KOHOMIYHOI0 e()eKTHBHICTIO Ta COIIaJIbHOIO CIpaBeuiuBicTIO. HalieeKTHBHIIIMMU BU3HAUEHO 1HTETPO-
BaHi MiIX0AHM, IO MOETHYIOTH (iCKadbHI IHCTPYMEHTH, iIHHOBALiiHI CTUMYJIM Ta MIXXHapOAHE CHIiBPOOIT-
HUITBO. [lepcrieKTHBH MOAANBIIMX JAOCHI/HKEHD MMOJISTAIOTh y KUTBKICHIHM OIIHIN COIiadhbHO-EKOHOMIYHHIX
e(eKTiB BiJi BIPOBAHKCHHS KOHKPETHUX «3€JIEHHUX» IPOEKTIB, a TAaKOX Y JOCIIPKCHHI ajmanTaiii me-
XaHI3MiB HUPKYJISIPHOI €KOHOMIKH ISl KJIIOUOBHX raily3el HalliOHaIbHOTO TOCIIOIapCTBa.

Kurovogi ciioBa:

3eJieHa €KOHOMIKa, CTaJIuii PO3BUTOK, IIMPKYJISIpHA €KOHOMIiKa, €KOJIOTi3allisl, «3eJIeH!» IHBECTHIIIT,
JICp)KaBHE PEryIIOBaHHS, SKOJIOTIYHA MOJIEPHI3aIlis.

Formulation of the problem. The prob-
lems our civilization is currently facing are lead-
ing to large-scale changes in all areas of society.
In particular, we can talk about global climate
change, loss of biodiversity, economic and social
tension.

Overexploitation of natural resources and
rising pollution are gradually crossing planetary
boundaries. The damage to economies and socie-
ties caused by environmental degradation can
offset the gains from development and poverty
reduction. A green economy offers the oppor-
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tunity to create adequate employment and im-
prove social inclusion. Economic growth, job
creation and income depend on natural capital
and systems. A green economy should be char-
acterized by better jobs, reduced poverty and
increased social inclusion. The international
growth model is unsustainable from an ecologi-
cal, economic and social perspective. The in-
creasing accumulation of greenhouse gases in
the atmosphere is associated with high economic
costs. Extreme weather events due to climate
change lead to significant negative economic
costs for society.

Analysis of recent research and publica-
tions. The issue of transition to a green economy
as a basis for sustainable development is central
to the current scientific debate. Recent research
focuses on critically analyzing the progress made
since the adoption of the UN Sustainable Devel-
opment Goals (SDGs) [1], as well as identifying
barriers and mechanisms to accelerate this transi-
tion.

A significant body of publications is de-
voted to assessing the relationship between envi-
ronmental and economic indicators. For example,
the study by Halkos and Gkampoura [2] based
on the analysis of data on EU countries proves
that there is a U-shaped relationship between the
level of economic development and carbon foot-
print [3], which confirms the relevance of the
concept of a green economy for achieving de-
carbonization goals. Similar conclusions are con-
tained in the work of UNEP [4], which empha-
sizes that, despite the growth in the volume of
"green" finance, total investments in renewable
energy and energy efficiency are significantly
lower than those required to implement the Paris
Agreement.

An important direction of current research
is the study of specific tools and mechanisms.
OECD [3] thoroughly analyses the effectiveness
of fiscal instruments such as carbon taxes and
emissions trading schemes (ETS), demonstrating
their role in redirecting investment towards low-
carbon technologies. The authors stress the im-
portance of social support [6] for such reforms to
mitigate their impact on vulnerable groups. In
the business context, the World Economic Fo-
rum [7] highlights the circular economy as a key
driver of not only environmental but also com-
petitive advantage, providing examples of inno-
vative business models of companies from dif-
ferent sectors.

Scholars pay particular attention to region-
al specificities and developing countries. Bal-

salobre-Lorente et al. [1] examine the specifics
of the transition economies of Central and East-
ern Europe, pointing to structural barriers such
as dependence on coal power and lack of institu-
tional capacity. For the Ukrainian context, the
study by Shevchuk and Krasnosilska [5] is key,
as it not only analyzes the current state, but also
proposes conceptual principles for rebuilding the
Ukrainian economy on the principles of the EU's
"green™ course, which is extremely relevant in
modern conditions.

At the same time, there are significant
gaps in research. Most macroeconomic level
works do not take into account the micro level -
the motivation and behavior of individual house-
holds in making "green" decisions. In addition,
the effectiveness of integrating ESG (Environ-
mental, Social, Governance) principles into the
corporate governance system in countries with
transition economies, in particular in Ukraine,
has not been sufficiently studied. The issue of
quantifying the multiplier effect of "green™ in-
vestments on the creation of new jobs and the
development of regions also remains open.

Thus, despite the significant volume of
scientific work, there remains a need for further
comprehensive research that combines macro-
and micro-approaches, as well as the develop-
ment of specific mechanisms for adapting inter-
national experience to the national conditions of
countries such as Ukraine, taking into account
the challenges of war and post-war times.

The purpose of the article is to systema-
tize theoretical approaches to defining the es-
sence of a green economy, a comprehensive as-
sessment of its role as a catalyst for sustainable
development, as well as an analysis of the effec-
tiveness of key instruments and mechanisms for
its implementation at the national and regional
levels.

Presentation of the main research re-
sults. Today, as governments seek effective ways
for their countries to overcome interrelated crises
within the constraints of our planet, the green
economy (in its various forms) is often seen as a
tool that can be used to catalyse national policy-
making and international cooperation and pro-
mote sustainable development. Several years ago,
the concept gained increased international atten-
tion as one of the themes of the 2012 UN Con-
ference on Sustainable Development (Rio+20).
Governments agreed to consider the green econ-
omy as an important tool for achieving sustaina-
ble development, which is distinguished by its
inclusive nature and the promotion of economic



growth, employment and the eradication of pov-
erty, while ensuring the normal functioning of
the planet's ecosystems.

The decline of fossil fuels and climate
change are clarifying energy security patterns.
The links between energy consumption and pro-
duction are changing socio-economic processes,
invariably linked to CO2 emissions. Reducing
our dependence on carbohydrates requires deeper
structural changes in the economy. The transition
from fossil fuel to non-fossil fuel energy systems
has supported energy demand. Both developed
and developing countries are looking for ways to
accelerate the transition to greener energy sys-
tems. Institutional and political determinants cre-
ate the conditions for behavioral change for sus-
tainability. Economic recovery is necessary to
address the risk of international environmental
degradation [5; 6].

Growth is a critical determinant of poverty
reduction and improved social indicators. The
links between economic and social support for
sustainable development are generally positive.
Economic growth generates environmental deg-
radation. Much of this is caused by market fail-
ures and wasteful policies. The production of

goods is largely characterized by market collapse.

Opportunities for rapid income growth through
green growth schemes arise from market failures
[3].

The transition to a greener economy offers
significant opportunities to create decent em-
ployment and improve social inclusion, and in-
volves changing patterns of employment and in-
come distribution. Growing and interconnected
environmental stresses can have important nega-
tive consequences for economic growth and so-
cial improvements. Ecosystem support and bio-
diversity are rarely used as market indicators in
business decisions. The combustion of fossil
fuels and biomass accounts for the predominance
of greenhouse gas emissions. High-income coun-
tries are the most significant emitters of green-
house gases per capita. Low-carbon growth poli-
cies must be adopted in developed and develop-
ing countries. There is an inherent trade-off be-
tween the goals of economic action and envi-
ronmental sustainability. The costs of externali-
ties due to policy inaction are significant. Ex-
treme weather events can have severe conse-
quences for the economy and society.

Climate change is real and the causal rela-
tionship with increasing greenhouse gas emis-
sions is now clearly established [7]. Globally, the
ten hottest years on record have occurred since

1991, and temperatures have increased by about
0.6°C over the past century (IPCC reports). Dur-
ing the same period, global sea levels have risen
by about 20 cm, partly due to melting mountain
ice and partly due to thermal expansion of the
oceans. Scientific research shows that over the
past two centuries, human activity has increased
the concentration of greenhouse gases in the at-
mosphere to levels above pre-industrial levels.
Only the increase in greenhouse gas emissions
and the concentration of aerosols in the atmos-
phere can explain the upward trend in tempera-
ture over the past 100 years (IPCC reports).

Recent climate change is the result of hu-
man actions, especially the burning of fossil fuels
and changes in land use. Development activities
increase atmospheric concentrations of green-
house gases (GHGs) — mainly carbon dioxide,
methane and nitrous oxide. GHGs accumulate in
the upper atmosphere and act as a gas roof that
filters out the sun’s long-wave radiation, which
causes temperatures to rise. They also trigger and
accelerate other forms of climate disruption. It
depends on a complex interaction of many fac-
tors, including population growth, economic
growth and consumption patterns. The effects are
not uniform. Changes vary from one place to an-
other. There are different weather effects: some
regions experience intense rainfall, others a
longer dry period, and a few regions experience
both.

As a result of ongoing global warming,
millions of people around the world face the risk
of floods, droughts and debilitating diseases such
as malaria, dengue fever, swine flu, encephalitis,
etc. Poor people in underdeveloped countries are
likely to be the most vulnerable in terms of
health and livelihoods. Social impacts also vary
and depend on the level of development. Within
the same society, there are different social im-
pacts: heat stress affects older people more than
younger people.

Around the world and in every country, it
is usually the poor who are most at risk, and in
developing countries those who depend most on
a healthy natural environment for survival, such
as ethnic tribes, fishing communities and pastor-
alists. There is still a good chance to mitigate the
negative impacts of climate change by stabilizing
atmospheric carbon dioxide concentrations at
relatively lower levels, which may be an achiev-
able goal.

Taking action to combat climate change
can provide a higher standard of living and also
create economic opportunities in terms of job
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creation or employment. We need to explore all
ways to reduce the concentration of carbon diox-
ide in the atmosphere, such as sequestration, fu-
sion, fuel cells, renewable energy, etc.

Conclusions and prospects for further
research. By applying new conceptual and
methodological approaches, this study advances
the study of the rate of green capital accumula-
tion, the harmful environmental impacts of agri-
culture, the environmental consequences of eco-
nomic growth, and the design and implementa-
tion of policies that promote green and sustaina-
ble development. This includes the need to miti-
gate global warming by reducing harmful green-
house gas (GHG) emissions and to develop
methods for managing sustainable development
and green growth. A thorough understanding of
the green economy in the context of sustainable
development and poverty eradication, the market
pressures that support the fossil fuel economy,
and the proactive nature of the green economy is
needed. This article aims to fill a gap in the cur-
rent literature by examining the implications of a
greener economy for labor markets, the political
economy of development mechanisms, and the
roles of countries and markets in the transition to
a green economy. Although some important
findings have been made regarding the emer-
gence of sustainable patterns in agriculture, the
complexity of ecosystem behavior, and the in-
ternational implications of the greening of the
world economy, much remains unknown and
requires further empirical research.
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