e  Q0naix i onodamKyeanns

YK 338.246.87 + 65.012.6
JEL Classification: F63, G32, L26
KAJIIHECKY T. B.1, O®EH XYAH?

MOPIBHSJILHUM AHAJII3 OBJIKOBO-®IHAHCOBOI'O MEXAHI3MY
B3AEMOAII CYB’EKTIB I'OCIIOJAPIOBAHHSA

DOI: 10.32620/cher.2022.1.05

Hocmanoexa npobaemu.. HemoomiHka JOCHIKCHD PI3HUX MEXaHI3MIB Ta KOHICMIH eQEeKTHBHOTO
00J1iIKOBO-(DiHAHCOBOTO YIIPABIiHHA Cy0’€KTaMH TOCIIOAPIOBaHHS Y KpaiHax CBITY MPUBOAUTH 0 3HIKEH-
HsI JJOXOJTHOCTI, JIJIOBOI aKTHMBHOCTI Ta €(EKTHUBHOI B3a€MOil MiXk HUMU. TOMy BHUHHMKAa€E HEOOXiIHICTH y
MOPIBHIHHI ICHYIOUHX OOJIKOBO-()IHAHCOBUX MEXaHI3MIB, L0 CTBOPIOIOTH CYO €KTH T'OCHOAAPIOBAHHS Y
pi3HUX KpaiHax CBITy, Ta MIpoaHaIi3yBaTH MPHYNHH, IO MEPEHIKOIKAIOTh PO3BUTKY O13HEC-CTPYKTYP, Ta iX
B3a€MO/Iii B YMOBAax TI00AbHUX BHKIWKIB. Mema OocniodcenHsm - TIOPIBHATH Pi3HI 00IiKOBO-(hiHAHCOBI
MEXaHi3MH B3aEMO/i1 Cy0’ €KTiB TOCIIOJAPIOBAHHS [T 3a0€3IeYeHHS KPAIUX MEePCIIEKTHB iX CTPaTeTriYHOTO
PO3BUTKY. Memo0dono2iunot 0CHO80K 00CNi0NHCeH s CTAIA Cy4acHI HOPMAaTHBHO-TIPABOBI Ta 3aKOHOAABYI
okepena (hopMyBaHHS 00IIKOBO-(hiHAHCOBOTO MeXaHi3My CyO’€KTiB TOCIOJapIOBaHHS B TpOIECi iX B3ae-
MOJii Ha PI3HUX PIBHSIX yNpaBIiHHI. B mpoBeAeHUX AOCHTIIKEHHSIX BUKOPUCTaHI METOIH JiaJIeKTUKH, CTIO-
cOoOM 1 TPUHIMNK HAYKOBOTO ITi3HAHHS, IHCTPYMEHTH €KOHOMIYHOTO Ta IOPIiBHSIFHOTO aHA3y 3ajst
CTBOpeHHs e(heKTHBHHUX OO0JIIKOBO-(piHAHCOBMX MeXaHi3MiB B3aeMOii Cy0’eKTiB rocrmomapioBanusi. OcHos-
HOIO 2inome3010 00CHi0KHCeHHs, CTANO TIPUITYILICHHS 100 MOKIIMBOCTI (pOpMyBaHHS CIIJIBHOTO B3a€MOBHT -
JTHOTO 00JIKOBO-(DiHAHCOBOI'O MEXaHi3My B3a€MO/Iii cy0’€KTiB TOCIIOAAPIOBAHHS Ha Pi3HUX PIBHSAX yIpaB-
JHHA Ta BUKOPUCTAHHAM 3apyOi’KHOTO IOCBily (YHKIIOHYBaHHS MOAIOHMX MeXaHi3MiB. Bukiad ocHo8HO-
20 mamepiany O0ocnioxcenus. Po3riisHyTo 0a30BUH ckian 0O0JiKOBO-(iHAHCOBOTO MEXaHI3My B3aeMOIii
cy0’exTiB rocronaproBanHs. JlOCTiKEHHS J0BEJM, 110 KOMIIOHCHTH, SIKi BXOIAThH N0 CKJIaay OOJIiKOBO-
(iHAaHCOBOTO MEXaHi3My Cy0’€KTiB TOCIONapIOBaHHS B YKpaiHi OBHICTIO BiJIMiHHI Bii KOMIIOHEHTIB, 110
BUKOPUCTOBYIOTHCSl B IHIIMX KpaiHax, MPOTE KOXKEH eNEMEHT y CTPYKTYpi MeXaHi3My Mae JomnoMaraTw
KpaioMy (GyHKI[IOHYBaHHIO Cy0’€KTa Ta 3a0e3neuyBaTi Horo epeKTHBHY JKUTTEMISIIbHICTD. 3aIpOIIOHOBA-
Hi IMOKa3HHUKHY JIJIS OIIHIOBaHHS €(peKTUBHOCTI 00JIIKOBO-(DiHAHCOBOTO MEXaHI3My B3a€MOJIii Cy0’ €KTIB roc-
nofaproBaHHs OpuciHaNbHICMb Ma NPAKMUYHA 3HAYUMICIb 00CIONCeHHs TITBEPIKYEThCS 3aIPOIIOHO-
BaHWMU MTOKa3HUKAMU JJIs OI[IHFOBAHHS €(peKTUBHOCTI 00I1KOBO-(DiHAHCOBOI B3aEMO/IT Cy0’€KTiB rocmoaa-
PIOBaHHS, TOPOTOBI 3HAUEHHS SKHUX OYyIyTh IOKAa3yBaTH HEOOXIAHICTh 3MIHM MeEXaHi3My B3a€MOJIIl
cy0’€exTiB, 001IKOBO-(iHAHCOBUX IHCTPYMEHTIB Ta KOMIIOHEHT YIPAaBIiHHS MiSUTGHICTIO, IO 3a0€3MeYuTh
MTO3UTHBHI COI[iaIbHO-€KOHOMIYHI TTOKa3HUKH B3a€MOJII1 YCIX 3alliKaBJICHHUX Y B3aeMoii 0ci0. Bucrosku ma
nepcnekmusu nooaIbuwux 0ociioxcens. JloBeneHo, mo 00IikoBo-(hiHaHCOBI MeXxaHi3MU (HOPMYIOThCS, BH-
XOJITYM 3 PI3HUX KOHTEKCTIB B3a€EMOJIII Cy0’€KTIB TOCIOJApIOBaHHS Ta BHUMOT, II0 BUCYBAaIOThCS JO iX
CTPYKTYpH Ta OLIHIOBaHHS eQeKTUBHOCTI QyHKIioHyBaHHs. JomiNbHICTE BHOOPY HEOOXiAHOTO OOIIKOBO-
(iHAaHCOBOTO MEXaHi3My MOJKHA OI[IHHTH 32 JIOTIOMOTOI0 MOKA3HUKIB €()EeKTHUBHOCTI, 10 MAOTh CBOT MIOPO-
r'OBi 3HAYEHHS I KOXHOI Kpainu cBiTy. [lomanbiii TociiipKeHHsT aBTOPIB Oy 1yTh CIIPSMOBAaHI Ha ajanTa-
1i10 Pi3HUX 00JIIKOBO-(iHAHCOBUX MEXaHI3MIB 10 TJI00aJIbHUX COLiaIbHO-EKOHOMIYHMX BUKJIMKIB, ICHYIO-
yrx (iHAHCOBHUX 1 TIOBEIIHKOBHX OOMEKCHb.
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COMPARATIVE ANALYSIS OF REGISTRATION-FINANCIAL MECHANISM THE
CO-OPERATION OF BUSINESS SUBJECTS

Formulation of the problem. The underestimation of researches of different mechanisms and concep-
tions of effective registration-financial management of business subjects in the countries of the world re-
sults are declining to low of profitableness, business activity and effective co-operation between its. There-
fore there is a necessity for comparison of existent registration-financial mechanisms that the subjects of
business create in the different countries of the world, and to analyze reasons, that hinder to development of
businesses, and its co-operation in the conditions of global calls. Aim of research is comparing the different
registration-financial mechanisms of co-operation the business subjects for providing of the best prospects
its strategic development. Methodological basis of research became modern normatively-legal and legisla-
tive sources of forming the registration-financial mechanism of business subjects in the process of its co-
operation on the different levels of management. In the conducted researches the used methods of dialec-
tics, methods and principles of scientific cognition, instruments of economic and comparative analysis, are
for the sake of creation of effective registration-financial mechanisms of co-operation the business subjects.
The basic hypothesis of research became supposing about possibility of forming the general mutually bene-
ficial registration-financial mechanism of co-operation the business subjects on the different levels of man-
agement and by the use of foreign experience of functioning of similar mechanisms. Exposition of basic
material research. It is considered the base composition of registration-financial mechanism of co-
operation the business subjects Researches proved that components, that enter in the complement of regis-
tration-financial mechanism of business subjects in Ukraine fully different from components that is used in
other countries. However, every element in the structure of mechanism must help the best functioning of
subject and provide its effective vital functions. It is offered the indexes for the evaluation of efficiency of
registration-financial mechanism of co-operation the business subjects. Originality and practical meaning-
fulness of research are confirmed by the offered indexes for the evaluation of efficiency of registration-
financial co-operation of business subjects, the threshold values of that will show the necessity of change
the mechanism of co-operation the subjects, registration-financial instruments and components management
activity that will provide the positive socio-economic indexes of co-operation of all persons interested in
co-operation. Conclusions and prospects of further researches. It is well-proven that registration-financial
mechanisms are formed, coming from the different contexts of co-operation the business subjects and re-
quirements that is pulled out to its structure and evaluation of efficiency the functioning. Expediency of
choice of necessary registration-financial mechanism can be estimated by means of efficiency indexes that
have the threshold values for every country of the world. Further researches of authors will be sent to adap-
tation of different registration-financial mechanisms to the global socio-economic calls, existent financial
and behavior limitations.

Key words:
registration-financial instruments, mechanism of co-operation, comparative analysis, business
subjects.
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3HHKEHHS JOXOJIHOCTI, OIOBOI aKTUBHOCTI Ta
e(eKTUBHOI B3a€MOJIii MK HUMHU. 3BIJICH BHU-

IloctanoBka npodJjemu. ChOroaHIIIHE
MOBCSAKAEHHE  (YHKIIIOHYBaHHS  CYYacHHX

cy0’€KTIB TOCIOJAPIOBAHHS HEMOXXIWBE 0€3
3aCTOCYBAaHHS 1 ONTHMAaJIbHOTO BUKOPUCTAHHS
¢iHaHciB 1 Oyxrantepcbkoro o0miky. Tomy
TSUTBHICTh  OyJb-sIKO1 O13HEC-CTPYKTYPH IIO-
yuHaeTbed 3 (opmMyBaHHA  OOJIKOBO-
(iHaHCOBOI MOJITHKHU, L0 mepeadayae HasB-
HICTh KOMOIHAIIi pI3HUX €NEeMEHTIB, 10 3a-
0e3neuytoTh e(eKTUBHY ISIbHICTh, B3a€EMHY
CHIIBMpAIl0 MK pI3HUMH CyO’€KTaMu Ta ix
B3aemomiro. Came HENOOIliHKAa MPOBEACHHS
IPYHTOBHHUX JOCIHI/DKEHb PI3HUX MEXaHI3MiB
Ta KOHIEMIKH e(peKTHBHOro  00JIIKOBO-
¢diHaHCOBOrO ymHpaBiiHHA Cy0’€KTaMH TOCIO-
JIApIOBAaHHS y KpaiHaX CBITY NPHUBOIATH [0

HUKAa€ HEOOXIAHICTh TMOPIBHATH OOIIKOBO-
¢iHaHCOBI ~ MeXaHi3MH, 10 CTBOPIOIOTH
Cy0’€KTH TOCHOJApIOBaHHS Yy PI3HUX KpaiHax
CBITy Ta MpOaHaTi3yBaTH NMPUYUHH, [0 BIUIU-
BAlOTh HA TIONAJBIINN PO3BUTOK Oi3HEC-
CTPYKTYp Ta iX B3a€MOJII0 B yMOBaX Pi3HUX
rI100aTbHUX BUKJIHKIB.

AHaJii3 OCTaHHIX Joc/igxKeHb i my0ti-
kaniii. CyyacHi TOCHITHUKH Ta TPAKTUKH [ 1, 2]
hopmyrOTh  00JTIKOBO-(pIHAHCOBI MEXaHI3MHU,
BUXOSIYM 3 HE0OXiMHOCTI (hiHAaHCYBaHHS 1HBe-
CTHUIIIH, MIABUIICHHS TOXOAYy Ha (piHAHCOBUX
PUHKaX, CTBOPEHHS €(DEeKTUBHUX KOPIIOPATHB-
HUX CTPYKTYPH YTNPaBIiHHSI, OpraHi3aliiHoi



MOBEIHKK Ta HOBOT'O HOOC(EPHOTO MHUCIICHHS
[3] - Bce 11e IeKUTHh B OCHOBI CTPYKTYp Cydac-
HUX MEXaHI3MiB.

Icnytoui BU3HAYCHHS 001iIKOBO-
¢dinancoBoro mexaniamy [1, c¢. 8 — 26; 2; 4, 5,
6]MOXyTh OyTH PO30UTI Ha JIBi TPYyTIH:

nepuwa [5; 6, ¢. 352 - 371] posrsgae
00iKOBO-(piHAHCOBMH MeXaHi3M Ha piBHI
JIepKaBH, PErioHIB (MaKpo- piBHI);

npyra [1, c. 8 — 26; 2; 4] - npuiimae 3a
OCHOBY MIKpO- piBeHb (piBEHb CyO’€KTIB TOC-
nojaptoBanns). [Ipote aBTOpChKHiA miaxia me-
pendadae TO€IHAHHS LUX PIBHIB y €IWHUN
001iKOBO-(piHAHCOBHI MeXaHi3M Ta HOro Tpa-
Hc(hOpMallilo MMiJl BIUIMBOM Pe3yJIbTaTiB B3ae-
MO/Iii Cy0’€KTiB Ha Pi3HHUX PIBHAX YIPaBIIiHHS,
po3IIMpeHHs JKepen (iHAHCOBUX pecypciB,
MOSIBM HOBUX (DIHAHCOBUX IHCTPYMEHTIB Ta
JIOCB1JIiB 3aCTOCYBaHHs 00JIIKOBO-(h1HAHCOBHUX
MeXaHi3MiB y pi3HUX KpaiHax CBiTy.

Buxonsuu 3 1poro, MeTa €TaTTi — nopi-
BHSTH Di3HI OOJIIKOBO-()iHAHCOBI MeXaHi3MHU
B3a€MO/I1 Cy0’€KTIB TOCHOJapIOBaHHS AJIs 3a-
Oe3meyeHHs Kpalux MEepCHeKTHB IX CTpaTeri-
YHOT'O PO3BUTKY.

Bukiaa ocHoBHOro martepiaay aoc-
Jigxennsi. IlepeBaxxHOo OUIBIIICTE CYO’€KTIB
rOCTIOJJapPIOBaHHs y OUIBIIOCTI KpaiH 3aiiMa-
I0TBCS  (DOPMYBaHHSM BJIACHOTO OOJIIKOBO-
(1HAHCOBOrO MEXaHI3My, SIKUH BIIMIHHUI
OJIMH BiJl OJHOTO, HABITh BiH PI3HUTHCSA MO Bi-
JHOLIEHHIO JI0 Pi3HUX KpaiH cBiTy [1, c. 319 —
326, 2]. [Ipote 6a30BuUil cKiIag MEeXaHI3My Mae
CKJIAJJATHCS 3 TPHOX YaCTHH:

1) ronoBHMI (CTpaTeriuHuii) MeXaHi3M
PO3BHTKY, IO 3aiMAEThCS PETYITIOBAHHIM OC-
HOBHOT JIISTIBHOCTI Cy0’€KTIB;

2) MexaHI3MH CIIOHYKaHHsI MTOKa3ye Ha-
npsIMA MOTHBALT (SIK MaTepialibHi, TaK 1 AyXo-
BHI [7]) Ta CTUMYJTIOBaHHS 3 METOI OTPUMAaH-
HSl TIO3UTHBHHUX (DIHAHCOBUX pE3yNbTaTiB (B
T.4. mpubyTKy 1 noxonis). Ilpu domy, sKI0
MaTepiajibHil CTUMYNH, 0a3ylOThCS Ha BUKO-
PUCTaHHI JOCATHYTUX (PIHAHCOBUX pe3yjbTa-
TiB Ta CIIOHYKalOTh Ha JOCATHEHHS TapMOHii-
HUN B3a€EMOBIIHOCHMH MIX yciMa cy0’€KTamu,
BUXOJSIUM 3 MPUHIUIIIB YeCHOI KOHKYpEHIIii Ta
B3a€EMHOI (CHHEPreTH4YHOi) €PEeKTUBHOCTI, TO
TyXOBHE — IPYHTYETbCS Ha CTBOPEHHI aTMOC-
bepu B3aEMOPO3YMIHHS MIXK yciMa
cy0’€eKTaMH TOCIOJapIOBaHHS Ta MEBHOI opra-
HI3aI[IHHOT KYJBTYPH YIPaBIIHHS 33T ITiJI-

CUJIEHHS COLIAJIBLHOI BiOMOBIITAIBHOCTI Ta 3a-
JOBOJICHHSI TOTPE0 KOKHOTO Cy0’€KTa.

3) mexaHi3M 30amaHcyBaHHs (KOpery-
BaHHS), IO MiJKIIOYA€E CUCTEMY MOHITOPHHTY
(KOHTPOJIIO YM JTIaTHOCTHUKH) 32 XOJIOM JIIsIJTb-
HOCTI Ta HAaJaro/PKye 3BOPOTHI 3B'A3KH MIXK
yciMa CTpyKTypamu cy0’€KTIB B3aEMOIIT 3 Me-
TOIO OINEPATHBHOTO BUIPABICHHS, BUHHUKAIO-
yuxX BinxwieHb. OKpiM TOro, Ied MeXaHi3Mm
nepenbayae TeBHOI (DiIHAHCOBO-TIOAATKOBOL
JMCHUTUTIHY, 3aKOHHOCTI Ta JIOTPUMAaHHS CBO-
ix 000B’A3KIB B MpOIIECi JOCSITHEHHS OCTaB-
JICHUX IUIeH Ta Oa)kKaHUX PE3yJIbTaTiB.

[TpoBeneni  mocmimpkeHHsT — OOIKOBO-

(dinancoBux mMexaHi3MiB [1, €. 319-326; 2; 8, c.

13-19; 9] noka3yroTh, IO BOHU MAIOTh BKIIO-
YaTH TAaKOXX METOJAU 1 MPOIEeAypHU sl yTBO-
peHHs (HiHAHCOBUX PECypCiB, iX IIaHyBaHHS i
3a0e3[eUYeHHs ctabinbpHOI IISIBHOCTI
CyO’€KTIB TOCIIOAAPIOBAHHS, IO J03BOJISE 3a-
CTOCOBYBaTH Hallp EKOHOMIYHUX, OpraHiza-
MIHHUX 1 aJMiHICTpaTHBHUX (OPM 1 3aXOIiB
ynpaBiiHHs (HiHAHCOBOI MISJIBHOCTI HE TIIBKU
Ha PiBHI OKpeMHuX Oi3HEC CTPYKTYp, aje i Ha
MaKpo- piBHI, BIIMOBiAaTH NoTpedaM pi3HUX
YPAIOBUX, FPOMAJICBKUX OpraHizaiiil Ta iHTe-
pecaM yChOro CyCIHiIbCTBA.

[IpoBeneHi AOCHITKEHHS JTOBETH, IO
KOMIIOHEHTH, Ki BXOJATH JI0 CKIaAy OOJIiKO-
BO-()IHAHCOBOT'O MEXaHI3My CyO’ €KTIB TOCIO-
JaproBaHHS B YKpaiHi MOBHICTIO BiIMIHHI BiJl
KOMITOHEHTIB, III0 BUKOPUCTOBYIOThCS B Kurai
[10, 11, 12]. Be3yMOBHO, 1110 KOXEH €IEMEHT Y
CTPYKTYpl 0OO0JIKOBO-()1HAHCOBOTO MEXaHI3MY
Mae JomoMaraTH Kpamomy (pyHKIIOHYyBaHHIO
cy0’exta Ta 3a0e3neuyBaTH Horo epeKTUBHY
KUTTEAISITBHICTE. [IpoTe, mpu 3aranbHiii 3Ha-
YUMOCTI TIAXOMIB, € TeBHI audepeHtiami y
CTPYKTYDi KOMIIOHEHTIB 00J1iIKOBO-
(iHaHCOBOTO MeXaHI3My B3a€MOJIIi CyO’€KTiB
rocrojaproBanHs B Ykpaini i Kurai:

[To-nepire, sk KUTaWChKi, Tak 1 yYKpaiH-
CbKi Cy0’€KTH TOCTOJapIOBaHHS BHKOPHUCTO-
BYIOTb 0OJIIKOBO-(DIHAHCOBI MeEXaHi3MH, 110
BKJIIOYAIOTh €KOHOMIYHI BaXKeJll Taki SIK MMOMa-
TKH, MOTHBH 1 CTUMYJIM JJIsi KOperyBaHHS ¢i-
HAHCOBHMX PE3YyJbTATIB 1 JOCATHEHHS Oa)kaHMX
nuted. Takox 11 MexaHI3MH BKJIIOYAIOTh Pi3HI
€JIEMEHTH, 0 3a0e3MeUyI0Th 3aKOHHICTh JIisi-
JBHOCTI CyO’€KTIB, iX OpraHi3amiiHy CTPYKTY-
py, iHpOpMaLiiiHy Oe3mneKky Ta CTIMKICTh Ais-
JBHOCTI Cy0’€KTIB.
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[To-npyre, 00iKOBO-hiHAHCOBUIA MeXa-
HI3MU — € HA0OpOM JMHAMIYHUX IHCTPYMEH-
TiB, IO BIJANOBIZAIOTH IMOTpedaM CyO’€KTiB,
CIIPUSIIOTH PO3B’SI3aHHIO BJACHUX OIEPATHB-
HUX, JIOTIYHUX 1 PEryIIoYnX QYHKIIT; J0CsT-
HEHHIO 3arajibHuX (Jep’KaBHHX) LiJIeH Ta Ha-
JAITOBYIOTh HAa TIO3WUTHBHI 1HIIIATUBH, IO
3alpONOHOBAHI IHIIMMHU CY0’ €KTaMH T'OCHOja-
PIOBaHHSL.

[Toripy BU3HAYEHI CHUIBHI MIgXOAU O
00J11KOBO-(DiHAHCOBUX MEXaHI3MIB, B3a€MOJIT
Cy0’€KTIB rOCIOIAPIOBAHHS, MOYKHA PO3TIIsLAa-
TH MEXaHi3MH, 1110 3aCTOCOBYIOThCSI HA MAaKpO-
(HamioHATBPHOMY 1 PETIOHATLHOMY) pIBHI Ta
3a0e3MneuyloTh OUTBII pPO3rally’KeHUH piBEHb
CIPUHHATTSA OOJIKOBO-(IHAHCOBUX MeXaHi3-
MiB, KHTaliCbKa 1 YKpaiHChbKa HayKa 1 MPaKTHKa
BHBYA€ Ta BUKOPUCTOBYE OOJIIKOBO-(hiHAHCOBI
MEXaHi3MU 3a PI3HUMH JIOTIKaMu. A came: yK-
paiHChbKi JOCHITHUKH 1 MPAKTUKH 3aCTOCOBY-
I0Th OOJIIKOBO-(hiHAHCOBI MEXaHI3MH 3TiJTHO 3
JIOTIKO (PYHKLIOHYBaHHS CyO’€KTiB Ta piB-
HSMHU X B3a€MOIli, a KUTANChbKI - OPIEHTY-
IOTHCSl Ha PiBEHb BIUIMBY HAaBKOJIMIIHBOTO CE-
peloBHIA, B IKOMY MpPAIOIOTh Cy0’€KTH roc-
MO/IapIOBaHHs,  MIAKPIIUIIOIOYM  OOJIIKOBO-
¢iHaHCOBUII MeXaHi3M I1HCTpYMEHTaMH, IO
JI03BOJISIIOTH MPUHMATH MPAaBHIbHI YIPaBIIiH-
CbKi pilIeHHSAMH, 00 BIUB (HaKTOPIB 30BHIIII-
HBOTO CEpEJOBHINA BUMAarae IOCTIHHOTO 3a-
CTOCYBaHHS PI3HHX 3axOJiB 3 (PIHaHCOBOTO
YOpPaBIiHHSA, BUKOPHUCTAaHHS aJMIHICTPATHUB-
HUX 1HCTPYMEHTIB 3aXUCTY BiJ PU3HUKIB Ta 3a-
noOiraHHs BTpaT BiJ noMuiok. Tomy a0 o6ii-

KOBO-(DIHAHCOBOTO MEXaHI3My JOJy4YarOThCs
KOMIIOHEHTH HaBKOJIMIIHBOTO CEPEOBHUIIIA,
10 BIAMOBIIAOTH IUISIM IsUIBHOCTI Cy0’€KTIB
1 cpusitoTh epeKTUBHOMY iX (DyHKI[IOHYBaH-
HIO.

Crnin 3BepHYTHM yBary i Ha HIpPUHIMIN
OIliHIOBaHHS €()EKTUBHOCTI (hYHKIIIOHYBaHHS
o0mikoBo-(piHaHcoBoro Mexanizmy. Ilanyroui
METOJM BUMIPY €(PEKTHBHOCTI il 0OJIKOBO-
(iHaHCOBMX MEXaHI3MiB TeX BiIMiHHI B YKpa-
ini 1 B Kurai. [lonpu BUKOpUCTaHHS 3arajbHUX
IHTETpAIbHUX METOJIIB EKOHOMIUHOTO 1 iepap-
XIYHOTO aHaJli3y, BUKOPHUCTOBYIOTHCS W 1HIII
METO/H, IO TONYJSIPHI Y MUKHApPOIHIA Hay-
KOBIi# ciipHOTI. Hapasi, HalO11bI momupeHe
3aCTOCYBAHHS Cepell Cy9acHUX METOJIIB aHali-
3y MarTh METOJU €KOHOMIYHOTO IUIaHyBaHHS
1 ynpaBIiHHS, TOPIBHSUIBHOTO aHaNi3y, IO BH-
KOPHUCTOBYIOTBCS y PI3HHUX Tally3X €KOHOMIKH,
HayKHd 1 cepax IisIIbHOCTI (OKpEMO BOHU Tie-
pPEBaXKaIOTh Y COIIAIbHO-TIOBEIIHKOBUX Hay-
Kax, TPAHCIIOPTHIHN raiy3i, CUTbCBKOMY T'OCITO-
JapcTBi, cepl OCBITH, OXOPOHU 37I0POB's, Ha-
BKOJIMIITHBOMY CEpeOBHII Ta iHmMX). Haiibi-
JBIIOI0 MPOOJIEMOIO YCIX aHATITUYHUX METO-
B € HAsIBHICTHh BEJIUKOI KUIBKOCTI IHIMKATO-
piB (GBIl HIXX YOTHPH), IO MPUBOAHUTH IO
pI3HOI SKOCTI OI[IHIOBaHHS Ta HEMOXKJIMBOCTI
rapaHTyBaHHs MPUHHATTS NPAaBUIHHUX PillIEeHb
3a pe3yJbTaTaMU iX OI[IHFOBAHHSI.

Y 1poMy CeHCl MOXXHa CIUpPAaTUCh Ha
MMOKa3HUKH OLIHIOBaHHS €(QEeKTUBHOCTI 00JIi-
KOBO-(hiHAHCOBOI B3a€eMOJii Cy0’€KTIB IoCIO-
naproBaHHs (Tabmuist 1).

Tabmuist 1 — IMoka3zHuku ouiHIOBAHHS e()eKTUBHOCTI 00,1iKOBO-(DiHAHCOBOI0 MeXaHi3My
B3a€MO/ii cy0’€KTIB rocnogapoBaHHs

Ne n [Toporosi 3HadeHHS 17151 Cy0’ €EKTIB
OKa3HHUKH : »

n/n TOCTIOIaPIOBAHHS Pi3HUX KpaiH

1. | Koedinienr ¢inancoBoi aBroHomii (He3ase- | [nsi kpaiH 3 €KOHOMiKaMmH, IO PO3BHUBAIOTHCS™>
KHOCTI) cy0’ekTa (dacTka akiioHepHOro ka- | 0,7; ontumainbHe 3HaueHH™> (.5
MiTay B CYKYITHUX 3000B'sI3aHHSX)

2. | Pusuk 6ankpyTcTBa [iiicue 3navuenHs He Oinbiue, Hix 0,3; KpUTHYHE

3HauYeHHs He Oinbiue, Hixk 0,4

3. Koeginient (cmiBBigHOImEHHs TOTiBKH a0 | OntumanbHe 3HaueHHs ckianae 0,2 — 0,35
MMOTOYHHUX MMACHBIB) a0CONIIOTHOT JIIKBiTHOCTI

4. | JIoXiJIHICTP aKI[iOHEPHOTO KaIliTary OnrumanibHe 3Ha4eHHs ckiaaae 0,15 — 0,39

5. | ObopoTHHH KamiTan Kputnune 3Hauenns - 30% Bij MOTOYHUX
(amctrii poOoUmiA KamiTar) aKTHBIB: onTuMabHE - 50%

Iicepeno: mobymoBaHo aBTOpaMH 3 ypaxyBaHusam [6, c. 370, 371; 13]

[leBHMiT piBeHb €(PEKTUBHOCTI (YHKIIIO-
HYBaHHS OOJIIKOBO-()iHAHCOBOTO MEXaHI3MY
MOKe OyTH OTpPUMaHHH, SKIIO B3aEMOIsS pi3-

HUX Cy0’€KTIB TOCIIOAAPIOBAHHS 32JI0BOJIbHS-
IOTh yCiX YYaCHHUKIB I[bOTO TIporiecy. SAkio Hi,
TO y KOXHOTO Cy0’€KTa MOXYTh OyTH pi3Hi



MOKAa3HUKK €(PEKTUBHOCTI (ITOPOTOBI 3HAYCH-
Hs1), @ 3HAUUTH CJiJ1 3MIHIOBATH MEXaHi3M B3a-
€eMOJIii cy0’€KTIB rOCIOIapIOBaHHs Ta OOJIIKO-
BO-(DiHAHCOBI IHCTPYMEHTH Ta KOMIIOHEHTHU
yIIpaBJIiHHSA, 110 3a0€3MeUyI0Th MO3UTUBHI CO-
[AJIbHO-€KOHOMIYHI  ITOKAa3HUKWA  B3a€MOIil
YCIX CTEHKXOJIIEPIB.

BuCHOBKHM Ta mNepPCNEeKTHBH MOAAJb-
IIMX JocaiTKeHb. [IpoBeneHi mocimKeHHS
JOBENH, 10 OONIKOBO-(pIHAHCOBI MeEXaHi3MHU
(hOPMYIOTBCS, BUXOJIYN 3 PI3HUX KOHTEKCTIB
B3aeMOJIii Cy0’€KTiB rOCHOJAPIOBAHHS Ta BH-
MOT, IO BHUCYBAIOTHCH 10 iX CTPYKTypH Ta
OLIIHIOBaHHS €()eKTUBHOCTI (DYHKITIOHYBaHHS.
ToMy, AOUITBHICTH BUOOPY HEOOXiIHOTO 00-
JKOBO-(DIHAHCOBOTO MEXaHI3My MOXHA OIli-
HUTHU TUIBKH 3a JOTIOMOTOIO TTOKa3HUKIB eek-
THUBHOCTI, 1[0 MAalOTh CBOi MOPOTOBi 3HAYCHHS
JUIS KOXHOI KpaiHU CBITY. 3ampornoHOBaHi
MMOKa3HUKH €PEKTUBHOCTI HE MOKYTh KOMILIE-
KCHO OIIIHUTH Pi3HI aCMEeKTH B3aeMOIl
CyO’€KTIB TOCIOJApPIOBAHHS, MPOTE HAIAIOTh
3arajbHy XapaKTePUCTHKY MO3UTHBHOTO BEK-
TOpY pyXy CyO’€KTiB y HampsMy MOCTaBJICHUX
LILICH.

[Moganpmii 1ocmiKeHHsT aBTOpIB OyAyTh
CIpPSIMOBAHI Ha aJamNTalilo pi3HUX O0OJIKOBO-
(hiHAHCOBUX MEXaHI3MIB JI0 TJIOOAIIBHUX COIll-
QIIbHO-€KOHOMIYHUX BUKJIHUKIB B yMOBax ic-
HyIOUYHMX (PIHAHCOBUX 1 MOBENIHKOBHX OOMe-
JKEHb.
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