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Formulation of the problem. The problem of increasing the investment activity of an enterprise is
quite relevant, since in a developing economy, investment is a financial resource, on the basis of which en-
terprises can build their long-term strategic policy. The purpose of the research was to develop methodo-
logical, scientific-practical recommendations for assessing and increasing the investment attractiveness of a
service enterprise, taking into account the impact of innovative implementations. The object of research.
The article focuses on the innovation of the process equipment of the installation for automatic heat treat-
ment of welded joints by conducting a comparative analysis of the possibilities available. The hypothesis of
the research. The concept of the utility of investments may include the realization of investment goals that
are different from the only possible behavior of an economic agent in the neoclassical theory of goal —
maximizing profit or income. The methods used of the research were the practical side of the built relation-
ship between the population and authorities at all levels. The statement of basic materials. The actual im-
plementation of the obtained research results determines the novelty of the type of service on the Kazakh-
stan market, in particular, the city of Ust-Kamenogorsk and the East Kazakhstan region. In addition, the
article recommends ways to improve the efficiency of the research object, allowing to obtain a significant
economic effect and investment attractiveness of the business entity, the presented project is beneficial and
expedient for implementation in the production process. The originality and practical significance of the
research. The effectiveness of the project can be determined by calculating the net present value of the
project, the profitability index and the payback period of the project. Conclusions. The payback period, tak-
ing into account discounting, is the period from the initial moment to the “payback time, including dis-
counting.” The payback time with discounting is the earliest time in the billing period, after which the net
present value of the investment becomes, and in the future remains non-negative.
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IHHOBALIIL SIK OCHOBHUII BA’KL/Ib CYB'€KTA TOCHOJAPIOBAHHS
B NIJIBUILIEHHI IHBECTULIIIHOI NIPUBABJIUBOCTI

Hocmanoexa npobaemu. IIpobneMa MiABUIEHHS IHBECTHLIHHOI AKTUBHOCTI MiANPHUEMCTBA € JOCUTh
AKTYaJbHOIO, OCKLTBKM B €KOHOMIIli, IO PO3BHBAEThCA, 1HBECTHLII € (DiHAHCOBUM pecypcoM, Ha OCHOBI
SIKOT'O IIIPUEMCTBA MOXKYTh OyJIyBaTH CBOO JIOBI'OCTPOKOBY CTpaTEriuHy MONITHKY. Memoiw docriddiceH-
HS € PO3POOJICHHS METOJIOJIOTIYHMX, HAYKOBO-TIPAKTUYHUX PEKOMEHJIAIlIN IIIO/I0 OLIIHKK Ta IiJBHIICHHS
IHBECTHUIIHOI MPUBAOIMBOCTI CEPBICHOTO MiAMPHEMCTBA 3 YpaXxyBaHHSM BIUIMBY IHHOBallilHHX peaiza-
uid. O6'exm docniodsicennsi. CTaTTs NPUCBSIYCHA HOBOBBEJCHHSIM TEXHOJIOTTYHOIO 00JIaJHAHHS YCTAaHOBKH
JUIsSL aBTOMATHYHOI TEPMOOOPOOKH 3BApHHX 3'€IHAHD HUISIXOM MPOBEACHHS TMOPIBHSUIBHOTO aHANI3y HasiB-
HUX MOXJIUBOCTEH. [ inomesa docnioxcens. IIOHSITTS KOPUCHOCTI iHBECTHUIIIA MOXKE BKIIIOYATH pPeaizaiito
IHBECTHIIIMHUX I[iJICH, SIKI BIIPI3HAIOTHCS BiJl €IMHO MOXIIMBOI ITOBE/IIHKA €KOHOMIYHOI'O areHTa B HEOKJIa-
CHYHIN Teopil MeTH — MakcuMi3arllil npudyTKy abo goxomy. Memoou 0ocnioxcenHs BKIOYAOTh MPaAKTUUHY
CTOPOHY MOOYZIOBaHMX BiJHOCHH MiX HACEIICHHSIM 1 BJIaJIOI0 Ha BCIX PIBHAX. Bukiad ocHognoco mamepia-
nie. DakTUUHA peajizallisi OTPUMAHUX PE3yJIbTaTIB JOCII/PKCHHS BU3HAYa€ HOBU3HY BHIY MTOCTYT Ha Ka3ax-
CTaHCBKOMY PHHKY, 30KpeMa, MicTo Y cTh-KameHoroperk ta Cxigno-Kazaxcranceka obnacts. Kpim toro, y
CTaTTi PEKOMEHYIOThCS NUISIXU MIZABUIIECHHS ePEKTUBHOCTI 00'€KTa JOCIIKEHHS, 1110 JI03BOJISIE OTPUMATH
3HaYHUH €KOHOMIYHUH eeKT i IHBECTHIIiHY NMPUBAOIMBICTh Cy0'€KTa IOCIIOAAPIOBAHHS, TPEICTaBICHUN
MPOEKT € BUTIIHUM 1 JOIUIBHUM JUIsSl BOPOBAPKEHHS Y BUpOOHUYHH TIpotiec. OpuciHaibHicms | npakmuyme
3HayenHs docaiodcennsi. EQEKTUBHICTh IPOEKTY MOXKE OyTH BH3Ha4YeHA IIISIXOM PO3PAaxXyHKy YHCTOI MOTO-
YHOT BapTOCTI MPOEKTY, 1HIEKCY MPUOYTKOBOCTI Ta TEPMiHY OKYITHOCTI MPOEKTY. Bucnosxu. TepMiH OKyI-
HOCTI, 3 ypaxyBaHHSM JUCKOHTYBaHHS, € MEPioJIOM BiJ TOYATKOBOIO MOMEHTY JI0 "4acy OKYITHOCTI, BKJIFO-
Yalo4M JUCKOHTYBAaHHA'". , 2 B MAHOYTHROMY 3aJTUIIIAE€THCS HEOTPUIIATETHHBIM.

Kurouosi ciioBa:

IHBECTHIIIHA JISUTbHICTh, IHHOBAI[IMHMN MpOIeC, OOCIIYyrOBYBaHHS KIIIEHTIB TOBapiB, SKICTh
00CITyTOBYBaHHSI.

VWHHOBAIIUA KAK OCHOBHOM PBIYAT CYBBEKTA XO035A1CTBOBAHUS
B IOBBINEHUU UHBECTUIIMOHHOU INTPUBJIEKATEJIBHOCTHA

Ilocmanoexa npobaemul. IIpobnema MOBBINICHNS WHBECTUIIMOHHON aKTHBHOCTH TIPEATIPUATHS SIBIIS-
ercsl BeCbMa aKTyaJIbHOM, ITOCKOJIbKY B Pa3BUBAIOLIEHCS] SKOHOMUKE WHBECTUIIMM SBIIIOTCS (PMHAHCOBBIM
pecypcoM, Ha OCHOBE KOTOPOTO MPEANPHUATHS MOI'YT CTPOUTH CBOO JIOITOCPOYHYIO CTPATErHUECKYIO MTOJIH-
TuKy. Lleavlo uccnedosanus ABIsUIACh pa3pabOTKa METOIUYECKUX, HAyYHO-NPAKTUUECKUX PEKOMEHAALuil
IVl OLIGHKU U IIOBBIIICHHS WHBECTULMOHHON IPUBJIEKATEIBHOCTH CEPBHCHOIO NPENIPUATHS C yIETOM
BIIMSIHUSL MHHOBALIMOHHBIX peanu3auuil. /lpedmem uccreoogéanus. CTaTbs MOCBALIEHA MHHOBALMSIM TEXHO-
JIOTHYECKOTO 000pyI0OBaHUS YCTAHOBKH aBTOMAaTHUECKOM TEPMUUECKOW O0pabOTKH CBApHBIX COENMHEHUN
IIyTeM IPOBEICHUS CPABHUTEIBHOIO aHAIN3a UMEIOINXCSI BO3SMOXKHOCTEH. [ unomesa uccreooganus. Kon-
LeNnuus MOJIE3HOCTH MHBECTULIMH MOKET BKIIOYATh PEAIN3ALMI0 MHBECTULIMOHHBIX eI, KOTOPbIe OTJIU-
YaroTCs OT CJUHCTBEHHO BO3MOXKHOI'O IIOBEACHHUS 3KOHOMHMUYECKOIO areHTa B HEOKIACCHUECKONW TEOpUH
LeIy — MaKCUMU3aluy pUOBUIN WK foxonaa. Memoowl ucciedosanus ObLIIA IPAKTHYECKOW CTOPOHON BbI-
CTPOCHHBIX OTHOLICHUH MEXAY HAcEIEHHEM M BJIACTHIO Ha BCEX YPOBHSX. M31001CeHUe OCHOBHBIX Mamepu-
anog. PakTuyeckas peaau3alys MOITy4YeHHBIX Pe3yIbTaToOB UCCIEI0BAHNUS ONpeneNsieT HOBU3HY BHAA YCIyT
Ha Ka3aXCTaHCKOM pBIHKE, B YAaCTHOCTH, B Topoae Y crb-KameHnoropcke n Bocrouno-Kazaxcranckoii obna-
ctu. Kpome Toro, B cTaTbe peKOMEHAYIOTCS CIIOCOOBI TTOBBITIIEHUS 3 (hEKTHBHOCTH 00bEKTa UCCIIEIOBAaHNUA,
MO3BOJISIIOLIME NOTYYUTh 3HAUUTEIbHBIN SKOHOMUYECKHH 3P GEKT U MHBECTUL HIOHHYIO IIPUBIIEKATEIbHOCTD
CyOBbeKTa XO3SHCTBOBAHUS, NIPEACTABICHHBIN MPOEKT SIBISETCS BBITOJHBIM M LIEIECOOOPA3HBIM Ul BHEI-
peHusi B MPOM3BOACTBEHHBIN mpouecc. OpucuHanrbHOCmy U NPaKmuyeckas 3HAYuUMOCmy UCCIe008aHUSL.
D¢ eKTUBHOCTh MPOEKTa MOXKET OBITH OINPEAEIeHa MyTeM pacyeTa YUCTOW MPUBEJCHHOW CTOMMOCTH IpO-
€KTa, MHJEKCA PEHTA0EIbHOCTH U CPOKa OKYIaeMOCTH NpOeKTa. Buigoodwl. lepron oKynaeMocTu ¢ y4eToM
JUCKOHTUPOBAHMS - 3TO TIEPHOJL OT HA4aJIbHOTO MOMEHTA JI0 «BPEMEHHU OKYIAaeMOCTH, BKJIOYAs TUCKOHTH-
poBaHue». CpoK OKyHmaeMoCTH C JAMCKOHTHPOBAHHEM - 3TO CaMOE€ PaHHEEe BPEMsI B PacueTHOM IEpUOJIE,
M0CJIe KOTOPOTO YKCTasl IPUBEACHHAS! CTOMMOCTb MHBECTHLIMN CTAHOBUTCS M B JajbHEHIIEM OCTaercs He-
OTPULIATEIbHBIM.

Kitouessle cioBa:

WHBECTUIIMOHHAS JIeATeIbHOCTh, MHHOBALMOHHBIN Mpolecc, 00CayXKHUBaHWE KIMEHTOB 10 TOBapam,
Ka4yecTBO 00CITyKHBaHHUSI.
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Formulation of the problem. A success-
ful business, results of work and long-term via-
bility of any enterprise depends on a continuous
sequence of reasonable management decisions.
Each of these decisions ultimately has economic
implications for the operation of the enterprise.
In essence, the process of managing any enter-
prise is a series of economic decisions. Some
decisions are major, such as investing in new
equipment, borrowing large sums of money or
manufacturing new products and providing new
services. Most of the other decisions are part of
the day-to-day process of managing all depart-
ments of an enterprise. Common to all decisions
is the basic principle of “economic compro-
mise,” according to which, before each decision,
the manager must weigh the benefits, costs, and
alternatives.

One of the most important areas of activity
of any enterprise is investment operations, i.e.
operations related to the investment of funds in
the implementation of projects that will ensure
that the enterprise benefits in a sufficiently long
period of time. Entrepreneurial activity is the
manufacture of products or the provision of ser-
vices aimed at making a profit. In order to
achieve more efficient business conditions, the
constant implementation of new projects and
ideas is necessary. Proper assessment of the in-
vestment attractiveness of an enterprise enables
an enterprise to receive stable income, make in-
formed decisions and remain competitive for a
long time.

Analysis of recent research and publica-
tions. The economic evaluation of any invest-
ment project must take into account the peculiar-
ities of the market, in particular the mobility of
many parameters characterizing the project, the
uncertainty of achieving the final result, the sub-
jectivity of interests of various project partici-
pants and, as a result, the multiplicity of criteria
for its evaluation [1].

Also no less important for the study is the
term “investment attractiveness” Different points
of view of economists on the nature and content
of investment attractiveness are considered.
Currently, the terms “investment attractiveness”,
“investment potential” and “investment climate”
are widely used in modern economic and man-
agement literature. In some sources, these con-
cepts are used as synonymous, in others - with
different semantic content.

Traditionally, the concept of "investment
attractiveness” means the existence of such in-
vestment conditions that affect the investor's

preferences in the choice of an investment ob-
ject. The principal disadvantage of such a tradi-
tional approach is that the investment attractive-
ness is viewed as certain given, with little or no
suggestion of the possibility of active change.
More precisely, the economic essence of invest-
ment attractiveness is given in the definition of
L. Valinurova and O. Kazakova. They under-
stand by the term set of objective characteristics,
properties, assets and opportunities that lead to
potential effective demand for investment. Such
a definition is broader and allows to take into
account the interests of any participant in the
investment process.

There are other points of view (including
L. Gilyarovskaya, V. Vlasova and E. Krylov and
others) when investment attractiveness refers to
an assessment of the effectiveness of using own
and borrowed capital, analysis of solvency and
liquidity (a similar definition is the structure of
own and borrowed capital and its placement be-
tween different types of property, as well as the
effectiveness of their use).

In theoretical and methodological research
and financial management, the concept of “in-
vestment attractiveness” is common along with
the definitions of “investment climate”, “invest-
ment preference”, “investment attractiveness of
climate” and others, characterizing the strategy
of developing an investment orientation one way
or another (Table 1).

The purpose of the article is to analyze
innovations as the main lever of a business entity
in increasing investment attractiveness.

The statement of basic materials. Sys-
tematization of approaches to investment attrac-
tiveness from the point of view of various eco-
nomic scientists shows that the main points dis-
cussed are:

1 Determining the place and role of in-
vestment attractiveness in the financial manage-
ment system - is the investment attractiveness
functional and subordinate to other strategic are-
as of development or is it a corporate-wide strat-
egy for enterprises engaged in the development
and implementation of investment projects.

2 Recognition of the isolation of invest-
ment attractiveness on the mechanisms of its
formation and implementation in view of the
features of intra-company organization and re-
sources, the use of scientific and technological
base and multi-factor nature of the results of in-
vestment activities directly dependent on the
"human factor".
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Table 1

The concept of ""investment attractiveness of the enterprise’ from the point

of view of various authors

Author

The concept of investment attractiveness

M.N. Kreinina

Investment attractiveness depends on all indicators characterizing the financial condition. How-
ever, if the problem is narrowed down, investors are interested in indicators that affect the profit-
ability of the enterprise’s capital, the stock price and the level of dividends.

E.l. Krylov

Investment attractiveness - is an independent economic category, characterized by the stability of
the financial condition of the company, return on capital, stock price and the level of dividends
paid; Investment attractiveness is also formed due to the competitiveness of products, customer-
oriented enterprise, expressed in the most complete satisfaction of consumer needs.

1.S. Kradinov

The investment attractiveness of an enterprise is a system of economic relations between business
entities regarding the effectiveness of business development and maintaining its competitiveness
on the basis of its own and attracted capital.

G.S. Staroverov

Investment attractiveness is a generalizing characteristic of the advantages and disadvantages of
individual investment objects from the perspective of a particular investor according to the crite-
ria he forms.

ISSN 2221-8440

V.M. Tarasov The investment attractiveness of the industry is an objective economic category, characterizing
the totality of funds that determine the investor’s behavior relative to the industry, at a particular
point in time.

A.V. Denchuk The investment attractiveness of industrial enterprises is a component of the methodological sup-

port for the intensification of investment activities. The content of the investment attractiveness of
an enterprise is the economic or socio-economic feasibility of investment, based on coordinating
the interests and opportunities of the investor and the recipient of investments (including the issu-
er), which ensures the achievement of the goals of each of them an acceptable level of return and
risk investment.

1.V. Goncharenko

Investment activity is a part of business activity, since the task is not only to receive capital from
the investor, but to dispose of it, to make a profit; Investment or investment resources are capital
intended for the production of goods and services.

D.V. Veseloe

The term “investment attractiveness of an enterprise” can be considered in two ways: - in a
“broad” sense, determined on the basis of a combination of all factors that influence the invest-
ment attractiveness of an enterprise (country, industry and operating at the level of the enterprise
itself); - in the "narrow" sense, determined on the basis of factors operating at the level of a par-
ticular analyte enterprise.

M.M. Stanekova

Investment attractiveness - is the presence of economic effect (income) from investing free cash
in corporate securities with a minimum level of risk. It is possible with the help of market activity
indicators to evaluate investment attractiveness.

G. Pribytkova The investment attractiveness of an organization is a generalized characteristic from the point of
view of prospects, profitability, efficiency and minimization of the risk of investing in develop-
ment at the expense of the organization’s own funds and attracted funds from investors.

.M. Volkov, The investment attractiveness of the industry is a combination of various objective characteristics,

V.Grachev properties, means and capabilities of the industry, which determine the effective demand for capi-

tal-forming investments of a specific industry; The investment attractiveness of the economy - the
improvement of investment legislation, the stabilization of the banking system, the provision of
tax incentives, the protection of investors' rights, informational openness.

N.V. Smirnova

Investment attractiveness is an assessment of the objective possibilities of the state of the object
and directions of investment, which is formed during the preparation of the investor’s decision
making.

V.V. Glukhov,
T.P. Nekrasov

Investment attractiveness is a function of the innovation potential.

LeThiThuyNga

Investment attractiveness as a set of objective financial and economic characteristics, values and
indicators of the state of an object for a specific date, meeting the requirements of each type of
investors in terms of the “return-risk” ratio for investing in the respective categories of objects
provided that the achievement of the investor’s goals over a certain period of time.

FamNgocThang

The investment attractiveness of an enterprise means an economic category characterizing the
efficiency of using the enterprise’s assets, its solvency, financial stability, ability for innovative
development on the basis of increasing capital yield, technical and economic level of production,
quality and competitiveness of products.

( YACONUC EKOHOMIUHUX PEGOPM Ne2(34)/2019
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3 Justification of the degree of centralized
state regulation and the formation of the main
institutions of the investment process develop-
ment.

4 Inclusion of the investment attractive-
ness of the business entity in the number of pri-
ority directions of the socio-economic system
and the predestination of the rationally oriented
nature of the investment strategy instead of the
technocratic and administrative approaches.

Among the most significant differences
pointing to the institutional nature of the catego-
ry “investment — enterprise attractiveness”, we
note the following:

1. The category “utility”, considered in the
context of investment decisions, is more signifi-
cant than this category, understood in the tradi-
tional, narrowly neoclassical sense.

The concept of the utility of investments
may include the realization of investment goals
that are different from the only possible behavior
of an economic agent in the neoclassical theory
of goal — maximizing profit or income. For ex-
ample, one of the modern directions of the new
institutional economic theory is the agreements
economy (conventionalism) provides for several
possible modalities of actions in the system of
various ways of coordinating the activities of
economic agents. From this it follows that the
utility of investment decisions can be assessed
from different angles, dictated by different mo-
dalities of action. Thus, the neoclassical princi-
ple of maximizing profits and income can only
be a private version of the mechanism of goal-
setting when planning investments from a varie-
ty of possible alternatives.

2. The subjectivism of the category “in-
vestment attractiveness of an enterprise” is lim-
ited by objective frameworks, in contrast to the
subjectivism of the category “utility” in the tra-
ditional sense. Investors' expectations regarding
the achievement of their goals - initially subjec-
tive - are expressed in certain assessments. And
the procedure for assessing investment attrac-
tiveness is governed by certain rules and regula-
tions, that is, it has an institutional nature.

Therefore, as a result of the appraisal pro-
cess, the objectification of investors' expecta-
tions occurs: the range of possible expectations
is limited by the framework of the objective pro-
cedure of the appraisal procedure [7].

In modern, rapidly changing socio-
political and economic conditions, the enterprise
faces the challenge of ensuring not only survival,
but also continuous development, and realizing

the existing potential in the future. Issues of stra-
tegic behavior of economic entities of particular
importance: the profitability of products and the
investment attractiveness of enterprises largely
depend on the ability of producers to respond
flexibly to the dynamic movement of the market,
to use its market conditions and pricing mecha-
nism, information technology and communica-
tions.

As one of the measures to increase the in-
vestment attractiveness of SAEM-Service-A
LLP (object of study), it is proposed to introduce
an induction heating unit for the automatic heat
treatment of welded joints ELISIT-80TX-5FC.

This is facilitated by a number of reasons:

- firstly, it is the automation of the process
of heat treatment of pipelines;

- secondly, the reduction of electricity
consumption in comparison with the previous
installation "Transformer throttle TD-500" al-
most doubled;

- thirdly, it is an innovation for the service
company in the field of repair and installation
work.

At the moment, the installation “Trans-
former throttle TD-500" is in operation at the
enterprise.

Comparative characteristics of the installa-
tion “Transformer throttle TD-500, which the
company had during the period under review
(2015-2017) and the installation “ELISIT-80TX-
SFC”, which the company is offered to introduce
“SAEM-Service-A” in 2018 are presented in the
table 2.

Disadvantages of the installation “Trans-
former throttle TD-500" in comparison with the
installation “ELISIT-80TX-5FC™:

- difficult to manufacture, maintain and
repair;

- requires a large layer of thermal insula-
tion;

- requires more time for installation and
operation;

- takes a long time to cool;

- requires a lot of time and effort to re-
move the insulation.

The “ELISIT-80TX-5FC ”installations in-
clude induction heating of the upgraded
“ELISIT” series, which has all the advantages of
modern industrial equipment:

1. High efficiency.

2. Heating of modern power elements
(high efficiency) eliminates the need for a spe-
cialized cooling station.
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Table 2

Comparative characteristics of the installations “Transformer choke TD-500”

and “ELISIT-80TX-SFC”

The name of the indicator, “Transformer throttle “ELISIT-80TX-5FC ”
unit of measurement TD-500”
Purpose Heat treatment of Automatic heat treatment (annealing
pipelines tempering) of welded joints of high-
pressure pipelines; heating of pipe
ends before welding, preheating.
Rated power kW 40 80
Supply network 380V, 50 Hz, 380V, 50 Hz,
3 phases 3 phases
Heating time Permanent Heating is gradual. The heating
and cooling time can be adjusted.
Power cable for connecting the inductor, m 50-60 20
Temperature control, number of thermocouples 2 1
Heating temperature, C° Up to 275 up to 850

ISSN 2221-8440
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3. Low losses of the transformer-capacitor
unit are provided by using cores of amorphous
nanocrystalline alloys, as well as capacitors with
a small tga.

4. High reliability is provided by nine
types of protection and unique circuit solutions
based on modern components.

5. Low maintenance costs.

6. Light weight and size.

7. Easy to connect and maintain.

8. 100% ready for operation, no need for
commissioning.

9. Convenient and intuitive interface with
the operator.

10. Availability of a built-in programma-
ble timer and the possibility of connecting exter-

nal temperature sensors (pyrometer, contact sen-
sors) to control the heating.

11. A memory for 30 modes of operation.

12. Wide opportunities for automation,
connecting external devices and programming
the algorithm of their work.

13. Easy to integrate into an existing pro-
cess line.

14. The use of modern materials for insu-
lating inductors.

As a result of these advantages, the com-
pany has to follow the increase in productivity,
decrease downtime, saves electricity, and reduc-
es the influence of the human factor.

The cost of purchasing a new installation
is presented in Table 3.

Table 3

The cost of the purchase of "ELISIT-80TX-5FC"

Equipment identification | Capital costs, thousand | Service time Depreciation,
tenge thousand tenge
"ELISIT-80TX-5FC" 4580 10 458

Sourse: compiled by the authors

Capital expenditures for the purchase of
the “ELISIT-80TX-5FC” unit amount to 4,580
thousand tenge. The service life is 10 years with
depreciation of 458 thousand tenge. The compa-
ny plans to perform the installation "ELISIT-
80TX-5FC" up to 170 joints per year. The main
indicators of the services of automatic heat
treatment of welded joints for 2018 are presented
in Table 4.

Comparative calculations of revenues be-
fore and after the purchase of the installation for
the automatic heat treatment of the ELISIT-
80TX-5FC pipelines are presented in Table 5.

The table shows that after the introduction
of the automatic heat treatment of the ELISIT-
80TX-5FC pipelines, revenues increased by
1,414,280 tenge (22.7%), costs decreased by
85,113 tenge (16.3%), profits increased by
22,656,600 tenge (220, 2%).




Table 4

The main indicators of the service of automatic heat treatment of welded joints with
the installation “ELISIT-80TX-5FC” for 2018

The name of the indicator, unit of measurement 2018-year
1 Revenue from the provision of 1 service, tenge 45000
2 Cost of 1 service, tenge, including: 25623
2.1 Salary of 1 worker 4180
2.2 Electricity costs 312,01
2.3 Inventory 21131
Profit from the provision of 1 service, tenge 14377
Number of welded joints, pcs. 170
Revenue from the provision of services, tenge 7650000
Cost of services, tenge 4355910
Profit, tenge 3294090

Sourse: compiled by the authors

Table 5

Comparative table of revenues with the installation " Transformer throttle TD-500" and after the

urchase of "ELISIT-80TX-5FC"
Indicators, tenge Before After A
Income 6235720 7650000 1414280
Expenses 5207230 4355910 -851320
Profit 1028490 3294090 2265600

Sourse: compiled by the authors

The cost reduction occurred due to the re-
duction of electricity costs (by almost 2%) and
due to the refusal of services from contractors
for the control of pipeline joints. The profitabil-
ity of sales (the ratio of profit to revenue) ser-
vices for automatic heat treatment of welded
joints of high-pressure pipelines using the
ELISIT-80TX-5FC installation is calculated:

sub 329409Qenge

_ 100% = 43,06%
S = 7650000enge ’

The profitability of sales (the ratio of prof-
it to revenue) of the service of automatic heat
treatment of welded joints using the “Transform-
er throttle TD-500" installation is calculated:

s 102849Genge 00 16 40
@9 623572@enge ’

Thus, the profitability of sales of services
for automatic heat treatment of pipelines from
the installation “ELISIT-80TX-5FC” is higher
than the profitability of selling services from the
installation “Transformer throttle TD-500" by
26.57%. This is a very good indicator, which is
obviously significant already in the first year of
operation of the new installation. In 2019, the
number of welded joints performed by the auto-
matic thermal treatment unit "ELISIT-80TX-
5FC" is planned to increase by 8-10%, and then
in subsequent years to increase by 10-15% until
2022. Following from the increase in the number
of welded joints using a three-period moving
average, we make a forecast of revenue from the
provision of services until 2022 (Table 6).

Table 6

Net profit forecast

Period Revenue from the provision of services, tenge Forecast
1-quarter of 2018 1530000 -
2-quarter of 2018 1912500 1785000
3-quarter of 2018 1912500 2040000
4-quarter of 2018 2295000 4102500
Year 2019 8100000 6465000
Year 2020 9000000 9000000
Year 2021 9900000 9900000
Year 2022 10800000 6900000

Sourse: compiled by the authors

-4] -

ISSN 2221-8440

( YACONUC EKOHOMIYHUX PEGOPM Ne 2(34)/2019



-42 -

ISSN 2221-8440

( YACONUC EKOHOMIUHUX PEGOPM Ne2(34)/2019

Following from the increase in the number
of welded joints using a three-period moving
average, we make a forecast of the cost of ser-
vices sold until 2022 (Table 7). Using the fore-

cast data from tables 6 and 7, we fill in table 8
and find the estimated profit for the company

until 2022.

Table 7
Forecast of the cost of services sold
Period Revenue from the provision of services, tenge Forecast
1-quarter of 2018 871182 -
2-quarter of 2018 1088978 1016379
3-quarter of 2018 1088978 1161576
4-quarter of 2018 1306772 2335963
Year 2019 4612140 3681171
Year 2020 5124600 5124600
Year 2021 5637060 5637060
Year 2022 6149520 6149520
Sourse: compiled by the authors
Table 8

Dynamics of sales profitability from the installation “ELISIT-80TX-5FC” for forecast periods

The name of the indicator, Years

unit of measurement 2019 2020 2021 2022
Number of welded joints, pcs 180 200 220 240
Revenue from the provision of services,| 8100000 9000000 9900000 10800000
tenge
Cost of services, tenge 4612140 5124600 5637060 6149520
Profit, tenge 3487860 3875400 4262940 4650480
Net profit, tenge 2790280 3100320 3410352 3720384

Sourse: compiled by the authors

The effectiveness of the project can be de-
termined by calculating the net present value of
the project, the profitability index and the pay-
back period of the project.

The discount rate is taken from the calcu-
lation of the forecast value of inflation for 2018 -
8% and adjusted for the risk of shortfall in in-
come due to non-approval of the increase in tar-
iffs. The risk adjustment is 5%, so the discount
rate is 13%.

By 7650000 . 8100000 . 9000000 _ 19350850 tenge

(1+0,13)' (140,137 (1+0.13)

NPV =1935080—-4580000=1477085C tenge

The net present value of the project will be
14770850 tenge, i.e NPV> 0, which means that
the project can be considered profitable and ac-
cepted.

Control over investments is carried out by
quantitative calculation of the return on invest-

ment. The results of the profitability index of
investment calculation:

Pl — 14770850 _ 32
4580000

The index of profitability of investments
was 3.2, i.e. PI> 1, which means that such in-
vestment of money is profitable and acceptable,
in accordance with the chosen discount rate.

The simple payback period of the project
is 8 months, which means that the implementa-
tion of this project will pay off in the third quar-
ter of 2018. A simple payback period is a widely
used indicator for assessing whether initial in-
vestments will be repaid during the life cycle of
an investment project.

Conclusions and prospects for further
research. The payback period, taking into ac-
count discounting, is the period from the initial
moment to the “payback time, including dis-
counting.” The payback time with discounting is
the earliest time in the billing period, after which
the net present value of the investment becomes,
and in the future remains non-negative. The dis-



counted payback period of the project is 10
months.

Thus, the simple payback period for new
services of the enterprise will be 8 months. Dis-
counted payback period is 10 months. The pro-
ject of introducing new services at the enterprise
is effective, since NPV = 14770850 tenge> 0, PlI
= 3.2> 1, the payback period of the project is
small, which means it is an economically profit-
able investment of money that will bring profit.
The implementation of this project will increase
the investment attractiveness of the object of
study.
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