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Ilocmanoexa npobnemu. 1loBoeHHE BiTHOBIEHHS YKpaiHH BHMarae 3allydeHHs 1HO3EMHUX IHBe-
CTHIIH. 3amydeHHS MPSIMHUX IHO3EMHHX IHBECTHI[IH AacTh 3MOry 3a0e3MeYuTH KamliTalbHI 1HBECTHIII,
LIOPiYHI MpsiIMi BHECKH B €KOHOMIKY, HOBI po0OYi MicCIls, €KCIIOPT, OTPUMAaHHA HOBUX HaBHYOK Ta TEXHO-
JIOTi#, 1HHOBaLIWHICTD CEKTOPIiB €KOHOMIKU. Memoio cmammi € aHaji3 CydyaCHHUX MEPCHEKTHUB PO3BUTKY
MpoIlecy 1HO3eMHOTO iHBECTYBaHHsS Ta (DYHKIIOHYBaHHS MiJIPUEMCTBA 3 iHO3EMHHMHU IHBECTHIISIMHA B
VYkpaini. O6’ekm 0ocniodcentss — TEOPSTUYHI Ta MPAKTHUYHI MIIXOIU MO0 3ay4YCHHS 1HO3EMHHX iHBE-
CTHLIH Ta QYHKUIOHYBaHHS MiAMPUEMCTB 3 iIHO3EMHUMH iHBECTULISIMH B YKpaiHi. Memoou, eukopucmani @
00Cni0JCceH i TOTIYHO-3MICTOBHHN METOJI, METO]I MOPIBHAHHS, METOMM IHAYKI Ta ACMyKIli, aHAI3y Ta
CHUHTE3Yy, CHCTEMHOIO aHaji3y, KOpeJsliiiHoro anamizy. [inomesza odocriodcenus. OOCIT 1HO3EMHHX
iHBecTUIi mpsMonponopuidauii o6csry BBII, BuTpatam Ha ocBiTy Ta pobodild cuii Ta 0OepHEHO
MIPOTIOPIIIHHUI PiBHIO HEPIBHOCTI IOXO/IiB HACEIEHHS Ta PIBHIO 0€3pO0ITTS. BUKiad 0CHOBHO20 Mamepiday.
Busnaueno koedillieHTH KOpesIii Mixk o0csraMi iHO3EMHOTO 1HBECTYBaHHS i (haKTOpaMHu, 110 BILTUBAIOTh
Ha I1Ieil 00csT, 10 JacTh 3MOT'Y BIUIMBY Ha KOHKPETHI KJIFOUOBI MMOKA3HUKH, SIKi HAHOUIBIIIMM YHHOM CTUMY-
JIIOIOTh TIPUTOK 1HO3eMHHUX iHBecTulliii. [IpencrarieHo MexaHi3M 3aJy4CeHHS iHO3EMHHUX IHBECTHIIIH, IO
OXOILTIOE CTPATeTiuHi, MPOMIXHI Ta MMOTOYHI IIiJIi, IeperiK (opM, METOMIB, 00’ €KTIB Ta IHCTPYMEHTIB BILTH-
BY. Ilpaxmuune 3nauenns oocnioxcenus. llpakThdyHa peanizailis 3alpONOHOBAaHUX 3aXOAIB JacTh 3MOTY
AKTUBI3YBaTH 3aJIy4CHHS 1HO3EMHHUX IHBECTHUIIIH B MiANIpUEMCTBA YKpaiHu. Bucrosku docriodcenns. IIpo-
OreMa 3aJydeHHS iHBECTHUIIIN B eKOHOMIKY YKpaiHH IMOB'sSi3aHa 3 BiJICYyTHICTIO MOTHBAIIIH /IO iIHBECTYBaHHS,
HEJ0CTaTHIM HATrPOMA/DKEHHSIM PECypCiB OCHOBHUMH TPYIaMH iHBECTOPIB, MIMPOKUM BIATOKOM KalliTary
3a KOPJIOH ToI0. HecripusiTaMBHUI iHBECTUIIHHUI KITIMAT, BUKIIMKAHUA BOEHHUMH JTisIMH, OKYTIAIIEI0 TePH-
TOpill Ta pyHHYBaHHSM iH(PACTPYKTYpH, MIrpaii€ro JOCBIIYCHUX CIICIialliCTIB 32 KOpAOH, BKpal He-
CTabiTbHOI0 €KOHOMIYHOIO CUTYAIli€l0 B KpaiHi, YIOBUILHEHHIM €KOHOMIYHHX pedopM, BHCOKUM piBHEM
OIMOAaTKyBaHHS MiANPUEMCTB, HECTAOUIBHICTIO 3aKOHOIABCTBA, KOPYIIIIIE0, HU3bKOK KYITIBEILHOI CIIPO-
MOJKHICTIO HAceJIeHHS, HU3bKOIO TPOTHO30BaHICTIO KOH'IOHKTYpH TOBApHHX Ta CHPOBUHHHX PHHKIB,
3HAYHMMH [IHOBUMHU KOJHMBAHHSMHM; HEJJOCKOHAIIICTIO BIJIHOCHH BJIACHOCTI Ta aKLiOHYBaHHS, CTA€ OCHOB-
HOIO MEPEIKOI0I0 Y 3aly4eHH] iHBecTuuiil. OqHak, Oe3nepevHo, HasBHI i (pakTopu mprBaOIUBOCTI iHBe-
CTYBaHHA B GKOHOMiKy YKpaiHH, cepeil SKMX MpHBaOIuBe reorpadivyHe MOJOKEHHs, IO BU3HAYAETHCS
pO3TanIyBaHHSAM KpaiHHU y HEHTpi €BpONM Ha MEepexpecTi TOProBEbHUX IUIAXIB, HASBHICTH OCBIYEHOI poO-
00401 criIH, OCKIIBKY B YKpaiHi Ty’kKe BUCOKHH 1HTEJIEeKTyallbHUM 1 Tpodeciiinnii piBeHb BUpOOHUKIB. Kpim
TOro, poboya cuia € jaenieBoro. B VkpaiHi cnpusTiavBi YMOBH Uil BIPOBAKEHHSI BUCOKHX TEXHOJIOTIH,
YOMY CIIpHSE HASBHICTH BUKOHABIIIB 3 BUCOKUM 1HTEJIEKTyalIbHAM piBHEM. TakoX BiJIHOCHO JIelIeBa CHPO-
BHHA 1 €HEPropecypcH, IO CIIPHUsIe HU3bKil cO0iBapTOCTI TOBAPIB, AKi BUPOOIAIOTECS. OTpuMaHi pe3yibTa-
TH TOKa3aJld BUCOKY 3aiexkHicTh Mixk o6csirom [II ta pisnem BBII B kpaiHni (koedimienT kopensuii 0,82),
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MIPUIOMY BHSIBJIICHO TIPSMY B3a€MO3AJICKHICTh, IO O3HAYae€, 1Mo 31 3pocTaHHsaM oocsarie BBII obcsr iHo-
3eMHOTO iHBECTYBaHHsA Oyje 3pOCTaTH, IO € JOTIYHUM, OCKITbKH 31 3poctaHHsM BBII kpaina e imBe-
CTHLIIHHO NMpPUBAOIMBOIO AJISl iHO3EMHOTO iHBecTopa. Brcoka kopemsiuis Mk oOcsraMy iHO3eMHOTO iHBe-
CTYBaHHS Ta HasBHICTIO poO0YOi cHiIM B KpaiHi (koedimieHT Kopensuii nopisHioe 0,79) o3Havae, mo s
iHBECTOpa BKpail BAYKIIMBA HAABHICTH POOOYOI CHIIH, B TOMY YHCIi KBaTi(hikoBaHOI (ITPO 1€ CBIAYUTH TAKOXK
B3aemo3zaiexHicTs Mixk 1111 Ta nepxaBHIME BUTpaTaMH Ha OCBITY B KpaiHi), OCKIJIBKH BiJl HOTO 3aJI€KUTh
JIETKICTh HAHHSTTS MPaliBHUKIB HA POOOTY # iX MPOAYKTHBHICTH MpaLli.

Kirouosi ciioBa:

3aydeHHs 1HO3EMHHX IHBECTHIIN, IHBECTHIIIMHMNA KIIIMaT, TIANPHEMCTBA 3 1HO3EMHUMH
IHBECTUISIMH, CY0’€KTH TOCTIONAPIOBaHHS, (DaKTOPH, YIPaBIiHHS.

ANALYSIS OF PROSPECTS FOR THE FUNCTIONING OF ENTERPRISES WITH
FOREIGN INVESTMENTS IN UKRAINE

Formulation of the problem. The post-war recovery of Ukraine requires attracting foreign
investment. Attracting foreign direct investments will make it possible to ensure capital investments, annual
direct contributions to the economy, new jobs, exports, acquisition of new skills and technologies,
innovativeness of economic sectors. The aim of the research is to analyze modern prospects for the
development of the process of foreign investment and the functioning of enterprises with foreign
investments in Ukraine. The object of the research is theoretical and practical approaches to the attraction
of foreign investments and the functioning of enterprises with foreign investments in Ukraine. The methods
of the research: logical method, method of comparison, methods of induction and deduction, analysis and
synthesis, system analysis, correlation analysis. The hypothesis of the research. The volume of foreign
investment is directly proportional to the volume of GDP, expenditure on education and labor force and
inversely proportional to the income inequality level and unemployment level. The statement of basic
materials. Correlation coefficients between the volume of foreign investment and the factors affecting this
volume have been determined, which will allow influencing specific key indicators that most stimulate the
inflow of foreign investment. The mechanism for attracting foreign investments is presented, covering
strategic, intermediate and current goals, a list of forms, methods, objects and tools of influence. The
practical significance of the research. The practical implementation of the proposed measures will make it
possible to intensify the attraction of foreign investments in Ukrainian enterprises. Conclusions and
perspectives of further research. The problem of attracting investments into the economy of Ukraine is
related to the lack of motivation to invest, insufficient accumulation of resources by the main groups of
investors, a wide outflow of capital abroad, etc. Unfavorable investment climate caused by military actions,
occupation of territories and destruction of infrastructure, migration of experienced specialists abroad,
extremely unstable economic situation in the country, slowdown of economic reforms, high level of
corporate taxation, instability of legislation, corruption, low purchasing power of the population, low
predictability of junctures of commodity and raw material markets, significant price fluctuations;
imperfection of ownership and shareholding relations, becomes the main obstacle in attracting investments.
However, there are undoubtedly attractive factors for investing in Ukraine's economy, including the
attractive geographical position determined by the country's location in the center of Europe at the
crossroads of trade routes, the presence of an educated workforce, as Ukraine has a very high intellectual
and professional level of manufacturers. Also, labor is cheap. Ukraine has favorable conditions for the
introduction of high technologies, which is facilitated by the presence of performers with a high intellectual
level. Also, relatively cheap raw materials and energy resources, which contributes to the low cost of
manufactured goods. The obtained results showed a high dependence between the amount of FDI and the
level of GDP in the country (correlation coefficient is 0.82), and a direct interdependence was revealed,
which means that with the growth of GDP, the amount of foreign investment will increase, which is logical,
because with the growth of GDP, the country is investment attractive for a foreign investor. The high
correlation between the volume of foreign investment and the availability of labor in the country
(correlation coefficient is 0.79) means that the availability of labor, including skilled labor, is extremely
important for the investor (this is also evidenced by the interdependence between FDI and state spending on
education in the country ), since the ease of hiring employees and their productivity depend on it.

Keywords:

attraction of foreign investments, investment climate, enterprises with foreign investments, business
entities, factors, management.
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ITocTtanoBka mnpoOJeMu. 3anydyeHHS
npsamux iHo3emHuX iHBectHmiii (ITI) mae
3MOry 3a0e3MeUuTH KalliTajdbHI 1HBECTHIIIT,
IIOPiYHi MPsIMi BHECKHU B €KOHOMIKY, HOBI pO-
004l MiCIIsl, €KCTIOPT, OTPUMAHHSI HOBUX HaBHU-
YOK Ta TEXHOJOTiH, IHHOBALIWHICTh CEKTOPIB
€KOHOMIKH.

B yMmoBaXx TOBOEHHOTO BiJHOBJICHHS
VYkpainu npobiemaTiKa 3a1y4eHHs 1HO3eMHHUX
iHBecTHUIlii Oyne HaOuparu mie OUTBIIOI aKTy-
anpHOCTI. OnmHAK, HEOOXiTHO Oyae 3MIHUTH
napaaurmu 3ainydenss I1II nuissxom po3poOku
HoBOI noyituku [111 Ta 3a0X04eHHs IHHOBALIIH.
Binkpura Ta 4iTKO Hanaro/pKeHa, CIpaBeIsIH-
Ba Ta Heynepemkena nomituka [l miaBumuTh
MPO30pPICTh Ta TepenadadyBaHiCTh, Oyae Ciy-
KUTH CUTHAJIOM ]ISl IHBECTOPIB Ta MPOCYBaTU
Ykpainy sK MicIie JUIsl IHO3eMHUX 1HBECTHIIIH.

[Iporpama USAID «HoBa Vkpaina:
CTHMYJIIOBaHHS 1HBECTHIIIH Y CBOOOY, MHp Ta
nponBitanas» [1] Bxe mnepemnbauae psn
CYyTTEBHX  pedopM,  CHpPSIMOBAHMX  Ha
CTBOPEHHSI OCHOBM JJIsl LIIECHIPSIMOBAHOI 1H-
BECTHUIIHHOI MOJITUKH, 3MIIIHEHHS THCTHTYIIH
JUIS 3a0XOYEHHsI 1HBECTULINA, CTBOPEHHS KOH-
KYpEHTHOT'O CepeIOBHUIIIA, IO crpHsie Oi3HeCy,
MIPOJOBKEHHSI aHTUKOPYILINHHOI pedopmH,
3MIIIHEHHS 1HCTUTYLIH Ta HOpPMaTUBHOI 0a3u
pEryJioBaHHS TPOEKTU KalliTaJIbHUX 1HBe-
CTHIIIM, MPUCKOPEHHS IpOLECYy MpUBaTH3aLlli,
IPUCKOPeHHS BeTyny 10 €C, BUpilIEHHS Npo-
O0meM B okpeMux ramyssx. Ha sanutr Ypsany
Vkpainn 3a miarpumku Ilporpamun USAID
«KOHKYypeHTOCTIPOMOKHA €KOHOMIKa
Vkpainn» kommnanietro EY B Vkpaini y
cuimpaui 3 Odicom Hamionanenoi IHBe-
cruniiHoi Pagu, MiHicTEpCTBOM E€KOHOMIKH
VYkpainu ta OdicoMm 13 3aJlydeHHs Ta MiATPUM-
ku iHBectunid Ukrainelnvest po3pobiena
Hamionanesna Crpaterist 301IbIIEHHST PSIMUX
iHO3eMHHMX iHBecTHLiH B Ykpainy [11].
Hamionansnoto Ctpareriero nependadeHi Taki
ramy3eBi aktuBaropu [III sk HipmiopiHr,
aktuBizais [l ugepe3 Ttopriemio, akTUBaIlis
JIOTIOM1KHUX CEKTOPIB, OIIAJTHBE (J10aTKOBE)
BUPOOHUIITBO, MPOMUCIIOB] Ta TEXHIYHI MapKH,
nudposizamis 1HOPACTPyKTypu Ta MOCHYT,

pIllIeHHs MO0  ONTHUMI3alii  JIAHIIOTIB
MOCTaBOK, IMpHBaTHA MpodeciiiHa OCBITa,
CTUMYJTFOBaHHS JIOKaIi3allii, BXI1/IH1

320XOUEHHS [0 JOCHTI[UKeHb Ta pPO3pOOOK,
aktuBizamis MixHapogaux TexHiuHux YTo.

AHAJi3 OoCTaHHIX JoCTiIKeHL i
nyoJikaniii. J{ociipkeHHIO OKpeMUX MHUTaHb
1HO3eMHOT'0 1HBECTYyBaHHS 1 (DYHKIIIOHYBaHHS
MiIPUEMCTB 3 1HO3EMHHMH I1HBECTHUIIISIMU
npucssueHi npami I. A. bmanka, A.O. boiiko,
B.B. boxenko, B.B. be3spyk [1], O.0. bonna-
peuko, P.A. byrpuneus, JI.5I. BanbokoBuua,
H.I. Bnagumupcekoi, B.M. I'ep3aniu, I'.M.
Bomnsucepkoi, A. b. pomnu, T.O. Kizumu, O.B.
Kyspmenko, €.0. Jlunuunekoi, O.B. Marna-
mrok [3], O.5. Makapenko [8], O.1. Tlerpuxk [3],
B.B. Cazanogoi [7], O.C. Cemepak, A.O. Ta-
tapysbeBoi [5], I. M. Todan [6], 1.E. demop-
gyk, JI.O. Uepnumoroi [7], I.I. Uynurpkoi [8]
Ta Oaratbox iHmUX. OJHAK, XapakTEPHOIO
0COOJIMBICTIO CYy4acHOTO €Taly pPO3BHTKY
CBITOTOCTIOJAPCHKHUX 3B’S3KIB € MOTIUOICHHS
iHTerpalifHuX MpoLeciB, a YKpaiHa B yMOBax
BOEHHOTO CTaHy Ta MOJANBLIOTO0 MOBOEHHOTO
BIJTHOBJICHHSI OCOOJIMBO IMOTpeOy€e 3amydeHHS
1HO3eMHUX 1HBECTHIlil, TOMY MpoOIeMaTHKa
(GYHKIIOHYBaHHS MIJIPUEMCTB 3 1HO3EMHHMHU
IHBECTHUIIISIMU Ta MOJANIBIIOTO YIOCKOHATICHHS
ix (piHaHCOBOTO PO3BHUTKY 3aJIUIIAETHCS BKpaid
aKTyaJIbHOIO.

MerTo10 cTaTTi € aHATI3 CydacHUX Iep-
CIIEKTUB PO3BUTKY MPOIECY 1HO3EMHOTO iHBE-
CTYBaHHS Ta (DyHKIIIOHYBaHHS MIANPUEMCTBA 3
1HO3EMHUMHU 1HBECTHIIISIMH B Y KpaiHi.

Buxnan OCHOBHOT'O marepiajay
pocaizkenHsi. 3a ganumu  HarionampHOTO
O0anky VYkpainu Ta MiHicTepcTBa (piHAHCIB
VYkpainu o6csr 11l B ekoHoMiky Ykpainu (3a-
JMIIKIB) (IHCTPYMEHTH ydYacTi B KalliTail Ta
Ooprosi iHCTpyMeHTH) cTaHOM Ha 31.12.2022
poky cranouB 50 986,7 muu gon. CIHA [2]
(tabmuis 1).

dopMyBaHHIO  CIPUSATIMBOTO  iHBe-
CTHLIHHOTO KIIMaTy B YKpaiHi NepenyroTh
(akTopu, 1110 HaBEJCHO Ha PUCYHKY 1.

[Ipu ubomy HasiBHI ()aKTOpPH HECHPUST-
JMBOTO 1HBECTUIIMHOTO KIiMaTy B YKpaiHi,
0 TPU3BOAATH A0 3HWKEHHS MPUTOKY 1HO-
3eMHOro Kamitaiy B Ykpainy. OCHOBHI nepe-
IIKOAU /10 3ally4eHHs 1HO3EMHHX IHBECTHUIIIN
B MIMPUEMCTBA YKpaiHU HABEJCHO HA PUCYH-
Ky 2.

3nificieno  SWOT-anamiz  gopmyBaHHS
IHBECTHUIIIHOTO KJIiMaTy B YKpaiHi (Tabmuis 2).
3arponoOHOBAHO HACTYIHI MEPCIIEKTUBHI HAIps-
MKH CTUMYJIIOBaHHSI iHBECTHIIIHOI aKTHBHOCTI
Ta 3aJydYeHHs 1HO3EMHHX IHBECTHIIH B MiIIPH-
€MCTBa YKpaiHu (PUCYHOK 3).



Pik [III B Ykpainy [III 3 Ykpainu Canbno

2002 693 -5 698

2003 1424 731 13 18 1411 102.1%
2004 1715 291 4 -9 1711 21.3%
2005 7808 6093 275 271 7533 340.3%
2006 5604 -2204 -133 -408 5737 -23.8%
2007 9891 4287 673 806 9218 60.7%
2008 10913 1022 1010 337 9903 7.4%
2009 4816 -6097 162 -848 4654 -53.0%
2010 6495 1679 736 574 5759 23.7%
2011 7207 712 192 -544 7015 21.8%
2012 8401 1194 1206 1014 7195 2.6%
2013 4499 -3902 420 -786 4079 -43.3%
2014 410 -4089 111 -309 299 -92.7%
2015 -458 -868 -51 -162 -407 -236.1%
2016 3810 4268 16 67 3794 -1032.2%
2017 3692 -118 8 -8 3684 -2.9%
2018 4455 763 -5 -13 4460 21.1%
2019 5860 1405 648 653 5212 16.9%
2020 -868 -6728 82 -566 -950 -118.2%
2021 6687 7555 -198 -280 6885 -824.7%
2022 1152 -5535 529 727 623 -91.0%
2023 4095 2943 6 -523 4089 556.3%

Ioicepeno: ckiaaaeHo aBTOpaMy Ha OCHOBI [2]

Tabmur 1 — [psimi iHo3emHi inBecTuii B Ykpaini 3 2002 mo 2023 pp. (MaH. goa. CIIIA)

dakTopH, 1110 CIPUSIOTH IPUTOKY 1HO3EMHUX 1HBECTHIIIN

B IiAIIpUEMCTBA YKpaiHU

1. TIlpuBabnuBe reorpadiuHe  IOJOXKCHHs, SKE&  BH3HAYAETHCS

P> po3TallyBaHHSIM KpaiHU y LEHTpI €BpOIM Ha MEepPeXpecTi TOProBeJIbHUX

HUIAXiB

2. OcsiueHa pobOoua cHJIa, OCKIIBKM B YKpaiHi JyXKe BHCOKHH

IHTEJIEKTYalbHU 1 mpodecitinmii piBeHb BUPOOHUKIB

= 3. Bucokwuit piBeHb 3HaHB Ta KUJIBKICTH (haxXiBIliB 3 BUII[OIO OCBITOO

->{ 4. JTemieBa pobo4a cuiia

ﬂ 5. CripusiTIMBi yMOBU 151 BIIPOBAKSHHSI BUCOKHUX TEXHOJIOT1H

->{ 6. BinmHOCHO nelnieBa CHpOBUHA 1 @eHEpPropecypcin

ﬂ 7. HecpopmoBaHmii puHOK TOBapiB

->{ 8. He3amoBoIEHUM HOIIUT HACEIEHHSA

—% 9. HasiBHicTh B YKpaiHi 3aKOHOIABCTBA PO 1HO3EMHI 1HBECTHIIIT

10. HasBHICTH JEepKaBHUX CTPYKTYp, SKi 3alMarlOTbCA MHUTAHHSIMU
3aJIy9eHHs iHO3eMHUX 1HBECTHUIIiH, 110 CBITYUTH MPO CepilO3HICTH HaMipiB
Vpsaay moAao MOiATPUMKH I1HO3EMHOI'O KaIliTally CKOHAaJICTh BiTHOCHH
BJIACHOCTI Ta aKI[IOHyBaHHSI

Pucynok 1 — ®@akTopu, Mo COpUSIOTh MPUTOKY 1HO3EMHHUX 1HBECTHIIIH
B TIANpUEMCTBA Y KpaiHu
icepeno. CKTaieHO aBTOpaMH
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[lepemkoau 10 3amy4eHHs IHO3EMHHUX 1HBECTHUIIIN

B IIAIPUEMCTBA YKpalHu

1. IlomituyHa 1 €KOHOMIYHA HECTAOUIBHICTD,
IMOBIpHICTb pyHHYBaHHS 1HPPACTPYKTYpH

BICBKOBI [il, BHCOKa

2. Hepo3BUHYTICTh IHPPACTPYKTYpH 1 MOTaHa MaTepiaibHO-TEXHIYHA Oa3a

_>

3. Biacytnicte cmpaBai npodeciiiHO MiaroToBiIeHHX iH(pOpMaLIHHUX 1
KOHCYJIbTATUBHUX CTPYKTYp, BAXKKICTb OTPUMaHHS MPaBAMBOI HAYKOBO
00OrpyHTOBAHOI 1 TOYHOI eKOHOMIYHOT iH(pOpMaIii

4. 3pocranHs 6e3po0iTTs, Mirpaiis npodecioHaniB 3a KOPAOH, 3pOCTaHHS
HE3a/I0BOJICHOCTI HACeJICHHS, PO3I1a]] YUCICHHUX TPOMAJICBKUX CTPYKTYP

5. HesaBepmienictb cynoBoi pedopMuU Ta PUBHKHU

peaiizalli€0 eKOHOMIYHMX IpaB 1 cB00O, 3aXUCTOM IIpaB BIACHOCTI;

0B’ s13aHl1 3

_>

6. Hemopo3BuHyTicTh (DOHIOBOTO PHHKY, SKHW TaK 1 HE CTaB, Ha BIJMiHY
BiJl PO3BMHYTHX KpaiH CBiTY, IarGopMor0 Ui peaizamii

YaCTKHU BITHOCHH V cdhepl IHBECTHIILII;

OCHOBHOI

_>

KOJIMBaAaHHAIMMHA

7. ExoHOMIYHI pU3MKH, TOB’sI3aH1

KOH’IOHKTypI/I TOBApHUX Ta CHUPOBHHHHX pI/IHKiB, 3HaAaYHUMHA LIiHOBI/IMI/I

31 cIaOKOKW TMPOTHO30BaHICTIO

8. Bucokwuii piBeHb KOpymilii Ta Oe3Bla//is, BUCOKUN PIBEHb HEPIBHOCTI
JIOXOJIB, 110 TPU3BOJIUTH JO BIITOKY CIEIIAiCTIB 32 KOPJOH

_>

9. Bucokuii piBeHb OIOPOKpATH3MY

_>

10. HenockoHamicTh BiIHOCHH BJIACHOCTI Ta aKI[IOHYBaHHS

Pucynok 2 — INepemrkoan 10 3amydeHHs] iHO3EMHUX 1HBECTHUIIIT
B MiANIPUEMCTBA YKpaiHU
Lrcepeno: ckinageHo aBTOpaMu

Tabmuus 2 — SWOT-anani3 ¢popmyBaHHs iHBeCTHLIHHOTO KJIiMaTy B YKpaiHi

CuibHi CTOpPOHU

Cnalxki CTOpOHH

1

2
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— CHPOBHHHI, IPUPOJIHI Ta MiHEpAJILHI pecypcH;

— HaOUIBIII 3a11acl YOPHO3EMY Y CBITi;

— reorpadiuHe po3TallyBaHHA HA NEPETHHI TpaHC-
MOPTHUX KOPUIOPIB Mk €BpOTIOI0 Ta A3i€l0;

— CHPUSATIUBI KIIIMAaTUYHI YMOBH;

— HAsIBHICTb IIEPCTIEKTUBHUX 151 IHBECTYBAaHHSI raly3ew;
— JiellieBa Ta BOJHOYAC KBajiikoBaHa podoya CuJia;
— BEJIMKUHN €MHHI Ta (J)aKTHYHO KOHKYPEHTO HE00-
MEXEHHUH BHYTPILIHIH PUHOK 3 TOBAPHUX MO3MILIIN;

— BUCOKHH HayKOBUH MOTEHIIIaT;

— PO3BUHEHICTh iHQOPACTPYKTYpH (HASBHICTH JIOPIT,
MOPTiB, MOCTIB, JISTOBHII, CKJIaJ[iB, CHCTEM 3B’S3KY,
BOJIOTIOCTAa4YaHHS TOIIO);

— NMiOepaTbHICTh EKOJIOTIYHIX HOPM;

— HaSIBHICTh TEXHOJIOTIYHHUX Ta 1HIyCTPialbHAX MApKiB

— MIHJIMBICTh BITYM3HSHOTO 3aKOHOJIABCTBA Ta CYT-
TEBE aJMiHICTPATHBHE HABAHTAXKCHHS;

— cnabKicTh MpaBOBOi CHCTEMHM, IO HE Ja€ MOBHOI
rapanrii IHO3eMHHUM iHBECTOpaM;

— BHCOKHI piBE€Hb KOPYIIII Ta OHOPOKpaTU3MY Y
BJIaJHUX CTPYKTYypax;

— He3a0e3IeueHICTh BEpXOBEHCTBA MpaBa, MOJITHIHA
3aJIeKHICTh CyJIOBHX OPTaHIB BiJ PilllcHh YAHOBHH-
KiB Ta BIUIMBY TPyl €EKOHOMIUYHHUX 1HTEPECiB;

— HEpO3BHHEHICTH (POHIOBOTO PUHKY;

— HEJIOCTYITHICTh JJOBIOCTPOKOBOTO KPEIUTYBAHHSI,
— HE3aJJOBUTLHUH CTaH IHCTUTYIIHHOTO CEPEIOBUIIA;
— BIZICYTHICTb Ji€BOI CHCTEMHU CTpaxyBaHHS 1HO3EM-
HUX 1HBECTOPIB;

— HU3LKOTEXHOJIOT1YHA CKIaAHICTh EKOHOMIKH,




IIponoBskeHHs Ta0I. 2

1

2

MoxmBocTi

3arposu

— eKOHOMiYHa iHTerpamis y pamkax yroau npo 3BT
VYkpainu 3 €C ta Kananoro;

— OJM3BKICTH 10 a31MCHKUX PUHKIB;

— JOCTYH BEJIMKHX iHBECTHLIHHHUX I'PaBLiB 10 pecy-
pciB — MaTepialbHUX, TPYAOBUX, IPUPOAHUX Ta ¢i-
HAHCOBUX.

— BIHCBHKOBI [Iii, HacamIepe, MoB’A3aHi 3 OKYTMaLi€r0
TEPUTOPIH Ta pyHHYBaHHAM iHPPACTPYKTYPH;

— Mirparist Ta O1>KEHCTBO TOCBITICHUX CIEIIATICTIB
3a KOpAOH y 3B’A3KY 3 BIHCHBKOBUMH JIisIMH Ha TEpH-
Topii Ykpainu;

— HecTalibHA BHYTPIIITHS TOJMITHYHA Ta €KOHOMIYHA
CHUTYAIlis;

— KOHKYypeHIis 3 00Ky «HOBHX» KpaiH-uneHiB €C Ta
PUHKIB, IO PO3BUBAIOTHCS, 3a 3arydenHs [111;

— HEHIEBICTL MEXaHI3MIB 3a0€3NeUYCHHS PHUHKOBHX
npas i cB00O] iHBECTOPiB, Ta HU3bKHUI PIBEHb rapaH-
TyBaHHsI O€3MEKH IHBECTHUIIHHOT JTisTTbHOCTI.

ﬂ aHcepeo: CKIIaICHO aBTOpaMi

ITepcriekTHBHI HAIPSIMKK CTUMYJIFOBAHHSI IHBECTUIIHOT aKTUBHOCTI Ta

3aJIYYEHHs IHO3EMHUX 1HBECTHULIIM B I AOPpUEMCTBA Y KpailHu

1. ®opmyBaHHS €IMHOI JOBTOCTPOKOBOI CTpaTerii, mo crnpsMoBaHa Ha

3a0€3MeYeHHS CTAJIOrO COIiaTbHO-EKOHOMIYHOTO PO3BUTKY KpaiHU

P> IHO3EMHHX I1HBECTHIIIH,

2. CTBOpEHHS CHOPHUATINBOTO IHBECTHUIIHHOrO KJIIMATy IS 3aTy49eHHS
CHPUSHHS

IHBECTHIIIN Y BUPOOHHUIITBO SKCIIOPTHHUX TOBAPIB

3pOCTaHHIO YacTKHA 1HO3EMHHUX

3. Po3BuTOK iHPpPACTPYKTYpH 3 BHKOPHUCTAHHSIM iHHOBAIIfHUX IIPOEKTIB,

PEKOHCTPYKIIisl i CTBOPESHHS HOBUX €KOJIOTIYHO YUCTUX BUPOOHUIITB

0o0csriB BUpOOHUIITBA

4. InBecTyBaHHs Ta Aep’KaBHa MiATPUMKa BHUPOOHHIITB, SIKIi MOTPEOYIOTH
OHOBJICGHHSI OCHOBHOI'O KalliTaily 1

IIOTEHIIiaJl, 3a JIONOMOI'OI0 SIKOTO MOJKHA 3JI1HCHIOBATH HapOLILyBaHHS

MaroTh 3HAYHUNM 1HHOBALIMHUN

npaB BJIACHOCTI IHBECTOPIB

5. CTBOpeHHs PIBHUX YMOB Ui BCiX IHBECTOpIB, 3a0€3MCUYCHHS 3aXUCTY

6. CrumynroBaHHS
P> HENOJATKOBI MiJIbIH,

IHBECTHUIINHUX KPCIUTIB

1HBECTULIMHOT

aMOpTHU3aIiiHy MOJITHKY,

OISTBHOCTI  Yepe3 MOJaTKOBiI 1

HaJaHHS M[iJILIOBUX

7. YnoCKOHaJIGHHsI JSp>KaBHOI IHHOBAIIMHOI TIOJITHKH, sIKa Mae OyTHu
7> HampasJjieHa Ha (pOpPMyBaHHSI HOPMATHUBHO-IIPABOBOI 0a3u, 110 3a0€31eUYUTh

nepexiji Ha IHHOBAaUIHHUN NUIISIX PO3BUTKY

8. BmnpoBa/keHHsT IIporpam

|

OiITPUMKHU

IHBECTHIIN 32 KOPOOH, CIIPUSHHS Mi>KHAPOJHOMY iHBECTYBAaHHIO

BKJIQJICHHA pe3naeHTaMn

_> . .
IisTBHOCTI

9. VIocCKOHaJIeHHS PETiOHaJIbHHUX CXEM CTHUMYJIIOBAaHHS 1HBECTHIIHHOI

10. BigHoBieHHs

IHQPACTPYKTYpH IIiCas BIHCHKOBHUX i,
MOBCPHEHHIO BUCKOOCBIJUYEHUX CICIIATICTIB 3-32 KOPAOHY

CIIPUSHHSA

Pucynok 3 — IlepcriekTHBHI HAPSIMKH CTUMYJIIOBaHHS 1HBECTULIIHOI aKTUBHOCTI Ta 3aJly4eHHs 1HO-
36MHHX 1HBECTHIIIN B MIAMPUEMCTBA Y KpaiHU
rcepeno: ckiageHo aBTOpaMH
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B Mexax  [OCHi/KeHHS ~ BU3HAUEHO
Koe(iLieHTH Kopeslii MK oOcsiraMH iHO3eM-
HOTO 1HBECTyBaHHS M (hakTopamu, IO BIUIMBA-
I0Th Ha 1eld  oOcHr. [TpoananizoBaHo
B3a€MO3B’SI30K MIDK TaKHMMHU IOKa3HUKAMH SIK:
FDI — npsimi iHO3eMHI 1HBECTHIII{, YUCTHI MPUTI-
muB (I1b, motouni momapu CIIIA); TAX — 3a-
rajibHa CcTaBKa MoJaTKiB i BHeckiB (% Bim mpu-
oytky); GDP — BBII na aymy HaceneHHs (110-

touni nosapu CILIA); EXP — nepxaBHi BUTpatu
Ha OCBITY, 3arajpHa cyMma (% Jep:KaBHUX BUT-
pat); GINI — innexc Jxuni; LABF — po6oua
cuna, Bchoro; UNEM — pieenn 6e3pobittsa (%
BiJI 3arajibHOI po0OYOi CHIH).

OtpuMana MaTpuls Kopelnsdlii HaBelIeHa
Ha PUCYHOK 4.

Correlations (Spreadsheet2) Marked correlations are significant at p <.05000 N=13
(Casewise deletion of missing data)
| | FDI || TAX | GDP || EXP || GINI | LABF || UNEM |
| FDI 100 Joa5 Jo.82  Jo.63 |-0.12  J0.79 1-0.56 |
| TAX Joas5  Jroo Joio  Jo29  |-0.65 057 1-0.47 |
| ebP 082 Joio  Jroo  Jo42 Jo2o  |-0.42 1-0.05 |
| ExXP o063 J029 042 Jioo |-018 Jo.48 1-0.65 |
| GINI |-012 J-065 o029 [-018 100  |-0.79 l0.57 |
| LABF [079  Jos57 |-042 Jo48 |-0.79  |1.00 1-0.76 |
| UNEM |-056 |-047 J-005 |-065 057 |-0.76 11.00 |

Pucynok 4 — KoedirtieHTr Kopessiii Mixk o0csiraMu iHO36MHOTO 1HBECTYBaHHS i
(pakTopamu, 10 BILUTMBAIOTH HA Lieil 00CsT
icepeno: po3paxoBaHO aBTOPAMH

OTpuMaHi pe3ynbTaTh TOKa3ald BHCOKY
3anexHicTh Mk oOcsirom IIII Ta piBem BBII B
KpaiHi (koedimient xopensmii 0,82), nmpudomy
BUSIBJICHO TIPSIMY B3a€MO3AJICKHICT, IO O3HA-
Yae, 1o 31 3poctanHsaM oocsriB BBIT obcsr iHo-
3eMHOTO IHBECTYBaHHA OyIe 3pocTaTH, IO €
JIOTIYHHMM, OCKUIbKH 31 3poctanHsiM BBII kpaina
€ 1HBECTHUIIIMHO NPHUBAOIMBOIO JJIs1 1HO3EMHOTO
iHBecTopa. Bucoka kopemsmis Mix oOcsramu
1HO3eMHOTO 1HBECTYBAaHHs Ta HasBHICTIO po0oO-
40i CUJIM B KpaiHi (KoedilieHT Kopesuii 1opiB-
Hioe 0,79) o3Hauae, mo I iHBECTOpa BKpai
BaYKJIMBA HASIBHICTb POOOYOI CHUJIM, B TOMY YHMCII
KkBasli(pikoBaHOi (PO 1€ CBIAYUTH TaKOX
B3aemo3anexuicth Mk IIIl Ta nepxaBHUMHU
BUTpaTaMHl Ha OCBITY B KpaiHi), OCKUIBKH BiJ
[bOT'O 3JICKUTH JIETKICTh HAWHSATTS MPAI[iBHHUKIB
Ha poOOTy ¥ X MPOAYKTHUBHICTH mpari. Takox
HasiBHAa OOEpHEHa B3a€MO3aJICKHICTh MK 00CS-
rom IIII B VYkpaimy Ta piBHeM 0e3pobiTTs
(koedimient kopessmii -0,56), 31 3pocTaHHAM
6e3po0itTs o0csru I1II OymyTh 3HMKYBaTHCS.

3anyyaroud 1HO3EMHI I1HBECTHIIil, MOXHa
pO3paxoByBaTH Ha TaKl HACJIIJIKU:
3MEHIUEHHS Ae(IUUTy IIaTIKHOTO
OanaHCcy, 0COOJMBO 3a JIOMOMOTOK HOPTQEb-
HMX 1HBECTHIIIH;

KOMIICHCAI[II0 3arajbHOro aediuuty
(iHAHCOBUX peCypCiB Ul PO3BUTKY €KOHOMIKU
Ta (iHAHCYBaHHS CTPYKTYPHOI epe0y10BH;
301JIBIICHHS. BHYTPIIIHBOTO BILIUBY,
CTBOPEHHSI HOBUX E€KCIIOPTHO-OPIEHTOBAHUX BH-
pOOHMIITB;

301JIBIICHHS BHYTPIIIHBOTO TIOMUTY
Ha TOBapH BUPOOHUYOTO MPU3HAYCHHS;
3ampoBa/KEHHS] HOBHX TEXHOJOTiH
BUPOOHUIITBA;

MIPULIBU/IIIEHHS PO3BUTKY clabopo-
3BHHEHHMX TEPUTOPI;

3MEHILIEHHS NOTPeOu B IMIOPTI.

Jns  cTUMyIOBaHHS 1HBECTHIIIHHOT aK-
TUBHOCTI B YKpaiHu MatoTh OyTH 3a0e3neyeHi Ha
JIep’KaBHOMY PiBHI Taki 000B’I3KOB1 YMOBH:
crabibHa HaIliOHAJIbHA TPOIIOBO-
KpE/IUTHA CUCTEMA;

— MIJIbIOBA CUCTEMA OIOJIaTKYBaHHS;

— aKTHUBHO Jiloya cucrteMa iH(pacTpyk-
TYPHOI MIATPUMKH MiIPUEMHHUIIBKOI TISUTBHOCTI
(xoMepuiiiHI OaHKH, CTPaxOBI KOMIaHii, HayKO-
BO-KOHCYJIbTaTUBHI Ta HaBYaJIbHI LIEHTPHU TOILO);

— Jep)KaBHA MiATPUMKA IiJIPUEMHUIITBA
B Taiy3l (iHaHCIB 1 MaTepiaJbHO-TEXHIYHOTO
3a0e3neyeHHss (OCOOJIMBO MiJ Yac 3amoyaTKy-
BaHHS Ta CTAaHOBJICHH);



— CIpomlieHa TpOoIeaypa peryIroBaHHS
MiIMTPUEMHUITBKOI TISUTBHOCTI JIEpKaBHUMU Op-
raHaMM YTpaBIiHHS HALIOHAJIBHUM TOCIOJAp-

CTBOM;

— MpaBOBa 3aXMILEHICTH MiIPUEMHUIITBA. HOK 5).

MexaHi3M 3aJy4eHHS 1HO3EMHUX 1HBE-
CTHIIl TOBHMHEH OXOIUTIOBATU CTpPATEriyHi,
MPOMDXKHI Ta MOTOYHI I, mepenik ¢opMm, me-
TOJIiB, 00’ €KTIB Ta IHCTPYMEHTIB BIUIUBY (pHUCY-

‘ CYB’€EKTU MEXAHI3ZMY 3AJIYUEHHA

THO3EMHUWX IHBECTULIIN
|

v

v

— T'OJIOBHI CYB’€EKTU

APYTOPAJAHI CYB’€EKTHU —
1. Komepuiamizaist «iaei»
. . 2. IligroroBKa iHBECTHULIMHUX IIPOEKTIB, 1X MPOCYBAHHSL
R M AIPHUEMITL — - . .. Ii, P . pocy
3. Peastizaiiisi iHBECTHULIIHHUX IPOCKTIB
4. 3a10BOJICHHS TIOTPEO CIOXKUBa4iB
1. BinOip 00’€KTiB AJIs1 341iiICHEeHHSI IHBECTHLII M
N npsiMi iHO3EeMHi 2. 3aificHeHHs NIPSMUX 1HO3EMHHUX 1HBECTHUILIIN
iHBeCTOpH 3. YupaBiiHCbKa y4acTh Yy AisJIBHOCTI 00’ €KkTa
31MCHEHHS IHBESCTHULIII

1. CrBopeHHss yMOB Uisi iHBecTyBaHHs (IHBECTHILIHHMNA Ta
GizHec-KiIimMar)

Jep>KaBHI OpraHu

2. BusHa4ueHHs CTPATEriqyHO BAXKJIMBUX HAIPSIMIB iHBECTYBaHHS <€ - a

HaIllOHAJIBHOT EKOHOMIKH

3. CTuMyIIOBaHHS IHBECTHILI# Y BUSHAUCHI HAIIPSIMH

1. 3a6e3neueHHsI KOMYHIKALil MiXK IIAIPUEMCTBAMH, JOIIOMOra B

HaJIaroHPKeHHI KOHTAKTIB

2. Y3romKeHHs Aiif mix 4ac cmiBopatli 3 Aep>KaBHUMHU OpraHaMu

BJIAJIH l— MOCEPEIAHUKH e

3. Oprasi3zanisi TeMaTUYHUX KOH(MepeHLiit

4. IlponyKkyBaHHs i/1eii Ta HOBUX 3HaHb

5. ITigroroBKa MPOEKTHOI JOKyYMEHTaIlil, Oi3HEeCIUIaHiB

1. TapreryBaHHsI Ta MAapKETUHIOBA IisUIBHICTH

2. CHpustHHST 1HO3EMHHUM iHBecTOpam Ta HaJaHHS

IHBECTULIIHUX MOCIIYT areHTCcTBa i3

3. ITocTiHBeCTULIIHUI CyTIPOBi < 3Ty YCHHS -

4. Koomepauisi 3 iHIIMMH Ccy0’€KTaMU MEXaHi3My 3aJly4CHHS iHBECTHLIIN

iHO3EeMHUX IHBECTHUILIIN

5. BHyTpilllHE yIPAaBIIiHHS OisJIbHICTIO

—J
MexaHi3M 3aIydeHHs IHO3EMHOTI'O iIHBECTYBaHHS
- HagauHsI HOJaTKOBUX Ta MUTHHUX ITUJIBI - HamanHs MUTHUX OiJIbI
- CTBOpeHHs crnetianbHux (BUIBHUX) EKOHOMIYHUX - CTBOpEHHs CUCTEMHU rapaHTii
30H - Indopmartiiine 3abGe3reucHHs
- Bukopucranss (piHaHCOBOro MeXaHi3My - YIIpOBa/KEHHsI CUCTEMU CTPaxXyBaHHsI
v
CTBOpEHHSI LICHTPIB JJIOOMOT'Y iIHO3€MHHM IHBECTOpaM
CTBOpEeHHs NPUBAOINBOrO IHBECTHLIMHOIO KJIiMaTy
—J
IHCTPpYMEHTH MeXaHi3My 3aJly4eHHs iIHO3EMHHX 1HBECTHULIIN
TapinaTii CyO6cuaii Iinu ITonaTtkn
. Hopmu
ITineru Tapudpu PMH,
HOPMAaTHBH

Pucynok 5 — CkiazioBi MeXaHi3My 3aiTydeHHS i1HO3€MHUX 1HBECTHIIIN
Jorcepeno: po3paxoBaHO aBTOpaMU Ha OCHOBI [1]
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BucHoBku Ta nepcneKTuBH
NOJANBIINX JOCHiIKeHb. TakuM YHHOM,
npoOJieMa 3aydeHHs 1HBECTHUIII B EKOHOMIKY
VYkpainu MoB's3aHa 3 BiJICYTHICTIO MOTHBAIlIH
70 1HBECTYBAaHHS, HEIOCTATHIM Harpomaj-
KEHHSIM PECypCiB OCHOBHUMH TIpylaMu iHBe-
CTOpIB, IIMPOKUM BIATOKOM KaIliTally 3a Kop-
JIOH Tomo. HecnpusTivBuii iHBECTULIMHUN
KJIIMaT, BUKJIMKAaHUA BOEHHUMH [IIMH, OKY-
naiie€o TEepuTopil Ta pyiiHyBaHHSAM iH(]pa-
CTPYKTYPH, MIrpariero JIOCBITYCHUX
CIELiaNICTIB 3a KOPJIOH, BKpail HeCTabIIbHOIO
€KOHOMIYHOIO CHUTYaIli€l0 B KpaiHi, YIOBLIb-
HEHHSIM €KOHOMIYHUX pedopM, BUCOKHM PiB-
HEM OIOJAaTKYBaHHA MIANPUEMCTB, HECTA01Ib-
HICTIO 3aKOHOJABCTBA, KOPYIHII€I0, HU3BKOIO
KyIIBEJIBHOIO  CIIPOMOXKHICTIO ~ HACEJICHHS,
HU3BKOIO MTPOTHO30BAHICTIO KOH IOHKTYPH TO-
BapHUX Ta CUPOBUHHMX PHHKIB, 3HAYHUMHU
[IHOBUMHU  KOJIMBAaHHSMHU; HEIOCKOHATICTIO
BI/IHOCHH BIIACHOCTI Ta aKI[IOHyBaHHS, CTae
OCHOBHOIO TEPEIIKOOI y 3alyuyeHHI iHBe-
CTHULIHA.

Opnnak, Ge3nepeyHo, HasgsBHI U (akTopH
MPUBA0OIMBOCTI 1HBECTYBaHHS B EKOHOMIKY
Vkpaiau, cepen sgKuX npuBalbiIMBE TeEO-
rpagiyHe TMOJIOKEHHS, 10 BHU3HAYAETHCA
po3TallyBaHHSAM KpaiHM y LEHTpl €Bponu Ha
NepexpecTi TOProBEJIbHUX HUISAXIB, HasBHICTbH
OCBI4€HO1 po0OUOi CHIIM, OCKUIbKM B YKpaiHi
Jy’e BUCOKHMH 1HTeNeKTyalbHUH 1 mpodeciii-
HUM piBeHb BUpPOOHMKIB. Kpim TOro, poboua
cuiia € femeBor0. B Ykpaini cnpusTiusi ymo-
BU JUIS BIPOBADKCHHS BHCOKUX TEXHOJIOTIMH,
YoMy CIIpHsi€ HasBHICTh BUKOHABIIB 3 BHCO-
KM  IHTEJEKTyaJbHUM  piBHeM. Takox
BiJIHOCHO JIeIlIeBa CUPOBHHA 1 €HEPTOPECYpPCH,
10 CIpHUsi€ HU3bKIM co0iBapTOCTI TOBapIB, AKI
BUPOOJISIOTHCS.

Buznaueno koediieHTH KOpemsiii Mix
o0csiraMu 1HO3€MHOT'0 1HBECTYBaHHS U (haKTo-
pamu, 10 BIUTMBAIOTH HA Il 00csT, M0 acTh
3MOTY BIUIMBY Ha KOHKpPETHI KIJIFOYOBI TOKa3-
HUKH, SKI HAaHOUTHIIMM YUHOM CTUMYJIIOIOTh
NPUTOK 1HO3eMHUX iHBecTHLiH. [IpencraBneHo
MEXaHI3M 3aJy4yeHHS 1HO3€MHHUX I1HBECTHULIH,
II0 OXOIUTIOE CTpATeriuHi, MPOMIDXKHI Ta IO-
TOYHI L1, mepenik GpopMm, METOiB, 00’ €KTIB
Ta 1HCTpyMeHTIB BIUMBY. IlpakTuuna pe-
aji3aiisi  3ampoONOHOBAaHUX 3axOJIB  JacTh
3MOTY aKTHBI3YBaTH 3aJy4eHHS 1HO3EMHHX
IHBECTHIIIH B TiANpHEMCTBA YKpaiHHU.
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