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Formulation of the problem. The article examines the factors that determine the strategic efficiency
of industrial enterprises, the criteria and ways of investment support for their sustainable development. The
purpose of the study is to analyze the factors of sustainable development of an industrial enterprise based on
increasing its innovative potential in Uzbekistan. The study used the methodology of logical, historical, sta-
tistical and comparative analysis, methods of expert assessments, economic modeling, a method for as-
sessing the reliability of qualitative and quantitative statistical indicators. The main hypothesis of the study
was the assumption that with the intensive transformation of innovation into a determining factor of sus-
tainable development, an effective means of increasing the competitiveness of an industrial enterprise is the
use of innovative potential. Presentation of the main material. The sustainable development of the enter-
prise is ensured by the possibilities of accumulating resources in the innovation sphere, their rational use
within the framework of the selected priorities, that is, by increasing the innovative potential. The practical
significance of the work lies in the application by the executive authorities of the research results when
drawing up medium-term and long-term programs for the socio-economic development of regions. Conclu-
sions and prospects for further research. The modern model of sustainable development of enterprises pre-
supposes the systemic integration of the scientific and technical sphere into the processes of economic and
social development. Proposals for ensuring sustainable development based on increasing the innovative po-
tential in practice will make it possible to reasonably revise the strategic guidelines of an industrial enter-
prise and increase its sustainability, expressed in a change in the level of innovative potential.
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IHHOBAIIMHUM MMOTEHIIAJ Y3BEKUCTAHY:
PO3BUTOK IHNIAINMTPUEMHUIITBA

Iocmanoska npobaemu. Y CTaTTi pO3TIIAIAIOTECSA (PAKTOPH, IO BU3HAYAIOTH CTPATETIYHY e()EeKTHB-
HICTb MPOMHCIIOBUX IMIATIPHEMCTB, KPUTEPIi Ta NUIAXH iHBECTHLIHHOTO 3a0€3MeUeHHs iX CTalIoro po3BHUTKY.
Mema oocniodocenns — IPOBEJICHHS aHali3y (pakTOpiB CTIMKOrO PO3BUTKY MPOMHCIOBOTO MiJIPUEMCTBA HA
OCHOBI MiJIBUIIICHHS MO0 IHHOBAILIIMHOTO MOTEHIlANy B Y30eKUCTaHl. Y MOCHIIKEHHI BUKOPUCTOBYBAIHMCS
Memo00102is IOTTYHOT0, ICTOPUYHOT0, CTATUCTUYHOTO 1 MOPiBHSUIBHOTO aHaJli3y, METOJIU EKCIIEPTHUX OLli-
HOK, €EKOHOMIYHOI'O MOJEIIIOBAHHSI, METOAY OLiHKH JOCTOBIPHOCTI SIKICHUX 1 KUIbKICHUX CTaTUCTUYHUX T10-
Ka3HUKIB. OCHOGHOW0 2inome3010 NOCTIJHKEHHS CTANO MPUITYIIEHHS, IO NPU IHTEHCHBHIN TpaHcdopMmartii
IHHOBAIiMHOT AiSJIBHOCTI y BU3HAYaJbHUN (DAKTOP CTAJIOr0 PO3BUTKY €(EKTHBHUM 3aCO00M IiJIBUILIECHHS
KOHKYPEHTOCIIPOMOXKHOCTI TIPOMHUCIIOBOTO MiANPUEMCTBA € BUKOPUCTAHHS 1HHOBALIWHOTO MOTEHIiANy.
Buxnao ocnosnoco mamepiany. Ctanuii po3BUTOK MiANPUEMCTBA 3a0€3MIEUYETHCS MOMXKIIMBOCTSIMH aKyMy-
JIIOBAHHS PECypCiB B IHHOBALIHHIHM cdepi, IX palmioHaJbHAM BUKOPUCTAHHIM B paMKaxX 0OpaHHX TpiopHTe-
TiB, TOOTO MiJABUILEHHSIM IHHOBALi{HOTO moTeHuiany. [lpakxmuyuna sHayumicms poOOTH TOJATAE B 3aCTOCY-
BaHHI OpraHaMy BUKOHABYOI BJIaJIU PE3yIbTATIB JOCIIKEHHS IPU CKJIAJaHHI CepeTHhOCTPOKOBUX 1 JIOBTO-
CTPOKOBHUX IPOrpaM COILiaIbHO-€KOHOMIYHOTO PO3BUTKY PETIOHIB. BUCHOSKU [ Nepcnekmusu nooaibulux
docnidocenv. CydacHa MOJIENTb CTAJIOTO PO3BUTKY IiJIIPUEMCTB nependavyae CUCTEMHY iHTErpaiilo HayKo-
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BO-TEXHIYHOI cepH B MPOIECH EKOHOMITHOTO i COIIabHOTO pO3BHUTKY. [Ipomoswuiii momo 3abe3mnedeHHs
CTaJIOTO PO3BUTKY Ha OCHOBI MiABHINEHHS 1HHOBAIlIHHOTO MOTEHIIATy Ha MPaKTHUIll J03BOJIATH OOTpyHTO-
BaHO MEPETJIIHYTH CTPATEriuHi OpiEHTUPU MPOMHCIOBOTO MiAIPUEMCTBA 1 MIABHIIMTH HOTO CTIHKICTb, SIKa
BUPaXXA€THCS B 3MiHI PiBHS IHHOBALIIHHOTO MOTEHIIiaIY.

Kirouosi ciioBa:

MIPOMHCIIOBI TAMTPHEMCTBA, IHHOBAITITHII PO3BUTOK, IIOTEHITIAN, CTAINH PO3BUTOK, IHBE-CTHITIHHOTO
3a0e3MeUeHHs, CTPATeTisl.

WHHOBAIIMOHHBIN MOTEHIIMAJ Y3BEKUCTAHA:
PA3ZBUTHUE IPEJIIPUHUMATEJIBCTBA

Ilocmanoexa npobnemsvi. B ctaThe paccMaTpuBarOTCs (aKkTOPBI, OMPEACTISIONINE CTPATETHUECKYIO
3¢ (HEeKTUBHOCTh TPOMBIIUICHHBIX MPEANPUATHI, KPUTCPUU U MyTH HHBECTUIMOHHOTO OOECICUYCHUS UX
YCTOHYMBOTO pa3BuTHs. [lenv ucciedosanus — TPOBEACHUE aHanu3a (DaKTOPOB YCTOHYMBOTO Pa3BUTHUS
MIPOMBITIUICHHOT'O MPEINPHUATHS Ha OCHOBE TIOBBIIMICHUS €T0 MHHOBAITMOHHOTO ITOTEHITHANA B Y30eKUCTaHe.
B nccnenoBanny MCTIOIB30BAUCEH Mem000102Us TIOTHUECKOT0, HCTOPUIECKOTO, CTATUCTHYECKOTO U CPaB-
HUTCJIBHOI'O aHajin3a, MCTOAbI 3KCH€pTHbIX OIICHOK, YKOHOMHYCCKOI'O MOILCJ]I/IpOBaHI/ISI, METOAAa OLCHKHU
JIOCTOBEPHOCTH Ka4eCTBEHHBIX M KOJMYECTBEHHBIX CTATHCTUYECKUX ToOKazaTeneil. OCcHO8HOU 2unomesou
uccne0o8anus CTano MPeanoIoKeHHe, YTO MPH HHTEHCUBHON TpaHC(hOpMAaIlid WHHOBAIIMOHHON JesSTelNb-
HOCTH B ONPEACTSIONIUI (aKTOp YCTOHYMBOTO Pa3BUTHsI 3PQPEKTUBHBIM CPEICTBOM MOBBIIICHHS KOHKY-
peHTOCHOCO6HOCTI/I HpOMbIHIHeHHOFO HpC}IHpI/IHTI/IH ABJIACTCS UCIIOJIB30BAHNME MHHOBAIIMOHHOI'O ITIOTCHIIHUA-
na. UznooiceHue 0CHO8HO20 Mamepuana. Y CTOWIMBOE Pa3BUTHE TIPEIIPHUATHS 00eCTIeYNBACTCS BO3MOXKHO-
CTSIMH aKKyMYJIHPOBaHHs PeCypCOB B MHHOBAIIMOHHOHN c(hepe, NX parroHAILHBIM HCIIOJIb30BAaHUEM B paM-
KaX BBHIOPAHHBIX MPHUOPUTETOB, TO €CTh MOBBIIICHUEM WHHOBAIIMOHHOTO MOTEHIMANA. [Ipakmuyeckas 3Ha-
YuMOCmob pabomoul 3aKIOYACTCA B IPUMEHEHHH OpTraHAMH HCIIOHUTEIFHOU BIIACTH PE3YJIBTaTOB MCCIIEA0-
BaHUS IIPH COCTABJICHUN CPEIHECPOYHBIX H JIOITOCPOUYHBIX MPOTPAMM COIHAEHO-KOHOMUYECKOTO Pa3BH-
TUSL PETUOHOB. Buio0bl u nepcnexkmuesbt danvheluux ucciedosanutl. COBpeMEHHAs MOJICIb YCTOWYHBOTO
Pa3BUTHS MPEINPUATHI MPeIoiaraeT CHCTEMHYI0 HHTETPALMI0 HAYYHO-TEXHUIECKOH cephl B POIIECCHI
SKOHOMHYECKOTO W COIHAILHOTO pa3BUTHs. [IpemmoxkeHus 1mo o0ecleyeHn0 YCTOWYMBOTO Pa3BUTHS Ha
OCHOBE TIOBBIIIICHNS WHHOBAIlMOHHOTO MOTEHI[MAJIa Ha TPAKTHUKE IMO3BOJIAT 00OOCHOBAHHO IMEPECMOTPEThH
CTpaTeFI/I‘IeCKI/Ie OpI/IeHTI/IpI)I HpOMI)IHIJIeHHOFO HpClIHpI/ISITI/IH U IIOBBICUTH €rI0 yCTOﬁQHBOCTB, Bblpancae-
MYIO B I3MEHEHUHW YPOBHS WHHOBAIIMOHHOTO TIOTEHITHATIA,

KiroueBble cj1oBa:
HpOMI)IIHIIeHHBIe HpeI[HpI/ISITI/ISI, NHHOBAIIMUOHHOC pa3BI/ITI/Ie, IMOTCHIIMAJI, yCTOI>'I‘II/IBOC paSBI/ITI/Ie, HNHBC-
CTUIIMOHHOE 00eCTIeueHue, CTPATETHS.

Problem statement. The main factor in
the global economic dynamics of recent dec-
ades is the widespread use of innovations. Fo-
cusing on intellectual rather than raw materials
allows us to ensure high rates of economic
growth, preserve the natural ecosystem, reduce
the number of harmful and hazardous indus-
tries, and achieve consistent economic, envi-
ronmental and social goals that guarantee self-
sustaining, balanced development. Today, it is
generally recognized at the state level that it is
impossible to increase the competitiveness of
the national economy of Uzbekistan in the
world market without activating innovative
processes.

Analysis of recent research and publi-
cations. Among the factors that determine the
strategic efficiency of enterprises, the main
place is currently acquired by the level of im-
plementation of innovations that cause a fun-

damental renewal of production technology,
the release of new types of products. Opportu-
nities for innovative development are deter-
mined not only by the financial condition and
characteristics of the resource potential of the
enterprise, the level of development of the in-
novative infrastructure in the region, but,
above all, by the existing management meth-
ods.

The purpose of the article is analysis of
the factors of sustainable development of an
industrial enterprise based on increasing its
innovative potential in Uzbekistan.

Presentation of the main material. In-
novation activity, as the most promising type
of changes, which makes the greatest contribu-
tion to improving the efficiency of the enter-
prise, can serve as a basic factor of develop-
ment. The level of development and dynamism
of the innovation sphere - science, new tech-
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nologies, high-tech industries and enterprises
actively introducing new innovations provide
the basis for sustainable economic growth.
With the intensive transformation of innova-
tion into a determining factor for sustainable
development, an effective means of increasing
the competitiveness of an industrial enterprise
is the use of innovative potential. The sustain-
able development of the enterprise is ensured
by the possibilities of accumulating resources
in the innovation sphere, their rational use
within the framework of the selected priorities,
that is, by increasing the innovative potential.
The modern model of sustainable development
of enterprises presupposes the systemic inte-
gration of the scientific and technical sphere
into the processes of economic and social de-
velopment. At the same time, the process of
increasing the innovative potential of national
enterprises, considered as a necessary prereg-
uisite for sustainable development, is faced
with the absence of a formalized apparatus for
making effective decisions of an innovative
nature and assessing their consequences.

In our opinion, the criteria for sustaina-
ble development of a modern industrial enter-
prise are:

- high innovation potential, correspond-
ing to the required development pace;

- the ability of an enterprise to manage
intellectual property in accordance with strate-
gic development goals;

- the possibility of introducing innova-
tive technology, taking into account the pro-
spects for the development of the enterprise;

- the possibility of increasing the sus-
tainability of the enterprise development on
the basis of restructuring.

One of the important conditions for the
formation of the innovative potential of an en-
terprise is the presence of planning and setting
adequate goals for innovative activities, in re-
lation to which the use of specific indicators
(cost, natural), long-term intentions, achieva-
bility, synergy is required. Often, innovative
activity at enterprises is a rather tense and con-
flicting process, which is realized in the form
of overcoming personnel resistance to changes
and the need for additional efforts. The loyalty
of employees of any organization to innova-
tions increases if they are familiar with its

main goals (strategy) and represent their con-
tribution to its implementation.

The sustainable development strategy
can be defined as a model of actions necessary
to ensure the sustainable development of an
enterprise based on the choice of criteria for
increasing its innovative potential. Thus, the
implementation of the strategy is a controlled
process of increasing the innovative potential
of the enterprise in accordance with the current
and strategic goals of sustainable development.
The formation of a sustainable development
strategy provides for the selection and justifi-
cation of areas of innovation, the volume and
structure of innovative projects, the timing of
their implementation, assessment of the state
of organizational structures for innovation
management. The process of choosing the
most rational strategy for sustainable devel-
opment in specific economic conditions is
based on the results of assessing all forms of
innovation, manifested in innovations of vari-
ous types.

The most important factors in the effec-
tiveness of a sustainable development strategy
are:

- innovative potential, directions and
scope of implementation of possible and po-
tentially effective innovations, readiness of the
enterprise to introduce innovations;

- flexible organizational forms that allow
combining the decentralization of management,
which is necessary for the effective develop-
ment of innovations, and the centralization
necessary for the development of innovative
technologies;

- learning processes that ensure the ac-
cumulation of specific competencies as a result
of experience, analysis of external and internal
factors and phenomena, the development of
new technologies;

- the availability of resources that meet
the needs of sustainable development, and the
creation of opportunities for the future enter-
prise.

The use of the developed tools for ensur-
ing the sustainable development of an enter-
prise based on the formation and use of a mon-
itoring system of innovative potential in prac-
tice makes it possible to reasonably revise the
strategic guidelines of the enterprise for the
introduction of innovations and obtain an eco-



nomic effect expressed in ensuring the sustain-
able development of the enterprise, strengthen-
ing its position in the market, increasing the
efficiency of its functioning ...

The development of innovation requires
the implementation of a set of various
measures that form the basis of the innovation
process, starting with the generation of new
ideas and the development of human resources
and ending with financial, material and tech-
nical, informational, legislative, methodologi-
cal and organizational support [1, p. 30-34].

Along with this, the possibilities of in-
novative development of the enterprise are as-
sociated with the state of the innovative infra-
structure and the innovative potential of high-
er-level systems. The introduction of innova-
tions involves the restructuring of the main
and auxiliary processes of the enterprise, re-
quires a change in the size and structure of the
cost, depreciation, changes external and inter-
nal logistics, marketing and management pro-
Cesses.

Considering the organizational aspect of
innovation potential, it should be pointed out
that innovation is always associated with risk,
which is caused by a number of factors, the
impact of which cannot be accurately deter-
mined in advance. In general, the risk in inno-
vation can be defined as the probability of
losses arising from investment in the produc-
tion of new goods and services, in the devel-
opment of new equipment and technologies
that may not find the expected demand in the
market.

Investment activity is closely related to
the objects of investment activity, which are
newly created or modernized fixed assets,
working capital in sectors and spheres of the
national economy, securities, earmarked cash
deposits, scientific and technical products, and
other objects of property, including property
rights. and intellectual property rights. In turn,
the efficiency of the investment activity of an
industrial enterprise is naturally determined by
the degree of improvement of the industry
economy in a more favorable direction, which
in turn directly affects the further improvement
of the investment process.

One of the ways of investment support
for the development of industrial enterprises
could be the unfreezing of the main part of the
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income from the export of raw materials,
which is currently in reserves, as a result of
which the infrastructure and high technologies
are underfunded.

To improve the efficiency of the invest-
ment activities of industrial enterprises, it is
advisable to use a strategic approach that al-
lows to significantly enhance their investment
attractiveness within a number of indicators
(by stages of the life cycle; by indicators of
profitability and efficiency; by the level of
prospects for their development). It should be
noted that the main goal of investment and in-
novation development is the production of
competitive products. To increase demand for
competitive products sold, the strategy should
be based on four components: production, in-
vestment, production modernization, devel-
opment and expansion of scientific and tech-
nical potential.

The strategic investment and innovation
activity of the enterprise involves the for-
mation of successive, penetrating into each
other five main factors: assessment of the fi-
nancial and production state of the enterprise;
selection of innovative projects; planning the
parameters of innovative monitoring and fore-
casting the implementation of innovative pro-
jects; analysis of current and future innovative
activities; strategic orientation. The conducted
monitoring will provide an opportunity to take
into account the market conditions, the impact
of inflation on the internal and external envi-
ronment. Sustainable development based on
increasing the innovative potential is a prereg-
uisite for the effective operation of any busi-
ness entity, since the use of innovations makes
it possible to effectively use the resources of
an industrial enterprise.

An assessment of the resource possibili-
ties for the implementation of innovative tech-
nologies, including the choice of a technologi-
cal innovation option for implementation, tak-
ing into account the analysis of the prospects
of a new technology on the market and consid-
eration of alternative options, will allow the
effective use of enterprise resources to ensure
the sustainability of its development.

Modern industrial enterprises are charac-
terized by a constant need for transformation,
expressed in the implementation of various
restructuring processes. Restructuring is car-
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ried out not only to overcome the crisis situa-
tion of the enterprise, but also for the timely
and effective adaptation of the enterprise to the
changing market conditions. Currently, the
processes of restructuring, as well as the inno-
vative activities are a constant component of
the sustainable development of an industrial
enterprise.

Conclusions and prospects for further
research. The above proposals for ensuring
sustainable development based on increasing
innovative potential in practice will make it
possible to reasonably revise the strategic
guidelines of an industrial enterprise and in-
crease its stability, expressed in changing the
level of innovative potential, strengthening the
company's position in the market, and increas-
ing its functioning efficiency.
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